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.’SYNTHETICA

MexauHeH HHIUBULyalIeH (UHAHCOB OTYET

30.09.2021 1.

CHUHTETHUKA AJl
Me:xk1uHeH HHANBUIYAJIEH 0TYeT 32 (PMHAHCOBOTO
cnerossHue kM 30.09.2021r.

AKTHUBH

Herexkymu akTuBu

HmoTH, MalivHy U ChOPBIKEHHUS

AKTHBH C TIPaBO Ha IOJI3BaHE

AKTHUBH 110 OTCPOYCHH JTAaHBIH

WuBecTnnyu B ABIIEPHN TPEATIPUSITHS

OuHAHCOBY aKTUBH, OTYMTAHH MPE3 APYT BCEOOXBATEH JOXO
Jpyru ApATOCpOYHN HHBECTUIUH

B3emanus ot cBbp3aHu Ml

OO0 HeTeKyIM AKTHBH

Texkyuu akTuBH
B3emanus o npenocTaBeHn 3aeMHu

B3emanus ot cBbp3aHu auIa
TBHproecku U Apyru B3€MaHUs

HapI/I 1 Mapru4H CKBUBAJICHTU

@OuH.aKTHBH, OTYMTAHH I10 CTIPABE]JINBA CT/CT B revasnba/zaryoda
001110 TeKyIIU AKTUBH

OBIIO AKTUBU

Tosichenusima KoM UHOUBUOYATIHUSL MENCOUHEH PuHancoe omuem om cmp. 6 00 cmp.45 npedcmasnseam Hepazoeyna Yacm om Hezo.

CbcTaBuI:
/Crostaka IleTkoBa/

Hara: 27.10.2021 1.

IosicHe e 30.09.2021r.  31.12.2020r.
XWJI. JIB. XHUJII. JIB.

3 1 3
3.1 94 103
24.1 28 35
4 42519 42519
5 1597 1421
5.1 2 2
7 10 756 13017
54 997 57 100

6 37 483
7 5433 5772
8 66 88
9 894 544
10 331 265
6761 7152

61758 64 252

WzmenauTeIeH JAUPCKTOP:

/UBa T'apBancka - Codusiacka/



.’SYNTHETICA

MexauHeH HHIUBULyalIeH (UHAHCOB OTYET
30.09.2021 r.

CHUHTETHKA A/l
MexauHeH HHAUBHAYAJIEH 0T4YeT 32 (PUHAHCOBOTO ChCTOSIHUE

kbM 30.09.2021r. (mpoabJKeHUE)

COBCTBEH KATINTAJ X TACHBH HosicHene 30.09.2021r.  31.12.2020r.

XHIJI. JIB. XHIJI. JIB.

Co0cTBEH KanUTAJI

AKITMOHEPEH KanuTall 11 3 000 3000
Peszepsu 12 583 521
Teuan6u u 3aryGu 13 10 607 11322
O0110 cOOCTBEH KAMUTAJ 14 190 14 843

Hetexyumu nacuBu

JbarocpodeH OaHKOB 3aeM 14 28 902 31011
3ambIDKEeHUS OOIMTAIIMOHHA 3aeMHU 15 - 3000
TBproBeku U APYTH 3aAbIKEHUST 17 83 95
OO0110 HETEKYIIIH MACHBH 28 985 34 106

Texkyumu nacuBmu

Teky1a 4act oT ABArocpoueH OAaHKOB 3aEM 14 2812 703
KparkocpoueHn 6aHkoB 3aeM 14.1 1760 -
3aabKeHus 110 00JIUTrallMOHEH 3aEM 15 3250 500
3aabIKEHUs! KbM CBBP3aHU JIULA 16 157 -
TBpProBeku 1 APYTH 3aABIKEHUST 18 10 604 14 100
OO0110 TeKyIIM NACUBH 18 583 15 303
O0uo0 nacuBu 47 568 49 409
OBIIO ITACHUBHU U COBCTBEH KAIIUTAJI 61758 64 252

Hoscnenusama kvm uHOUBUOYATHUA MeAHCOUHEH punancos omuem om cmp. 6 0o cmp.45 npedcmasnsieam HepazoenHa Yacm om Hezo.

CobcraBui: W3nbnHUTENEH TUPEKTOP:
/Crosirka [eTkoBa/ /Ba T'apBancka - Codusiacka/

Hara: 27.10.2021 1.



.’SYNTHETICA

MexauHeH HHIUBULyalIeH (UHAHCOB OTYET
30.09.2021 r.

CHUHTETHUKA A

MexkauHeH MHAMBUAYAJIEH OTUYET 32 nevyajdara Wwid 3aryboara u Apyrusi BCeo0XBaTeH J0X0/1
kbM 30 centemBpu 2021r.
HOHCHCHI/IC 30.09.2021F. 30.09.2020F.

XWIL. JIB. XL JIB.
IIpuxoau oT onmepaTUBHA JeHHHOCT 19

[TomoxkuTenHN pa3IUKA OT OTIEPAIMH C MHBECTUIINH U (DUH.aKTUBU 19.1 107 2
[Tpuxoau oT IMXBU U APYTH (PUHAHCOBH MIPUXOAU 19.2 766 838
Q0110 MPUX0IH OT ONMEePATUBHATA AeHHOCT 873 840
Pa3xoau 3a onepaTuBHa eiiHOCT

OTpHLaTeHU Pa3IuKY OT OTNEPalli C UHBECTUIIMU U (DUH.aKTUBU 20 (25) (10)
Pasxoau 3a 1uxBu U Opyru pUHAHCOBH pa3xonu 21 (1292) (1328)
Pa3xonu 3a nepconan 22 (141) (135)
Pa3xonu 3a amopTH3anus Ha HEUHAHCOBU aKTHBH 3,3.1 (12) (12)
Pasxoau 3a ycityru v Apyru pa3xoau 23 (118) (152)
0010 pa3xoau 3a onepaTuBHA JeHHOCT (1 588) (1637)
IMeuyan6a/ 3aryba ot onepaTuBHA AeHHOCT Npeau JaAHBIU (715) (797)
Pa3xoau 3a nanbuu 24 - -
Ileuan6a/ 3aryba 3a mepuoaa cjiea JaHbIH (715) (797)
Jpyr BceoGXBaTeH 10X01

Komnonenmu, koumo ne ce peknacuguyupam ¢ neuanvama unu

3azyoama

[IpomsiHa B cripaBeAsIMBaTa CTOMHOCT Ha KAlTUTAIOBH HHCTPYMEHTH,

OTICHEHH T10 CIIPABEIIMBA CTOMHOCT TIpe3 APYT BCEOOXBATECH TOXO] 69 -
JlaHbK BBPXY IPYT BCEOOXBATEH JTOXO/T 24 @) -
/Jlpyz éceobxeamen 00x00 3a nepuooa, HemMHo Om OaAHLUU 62 -
OO0 BceoOXBaTeH 10X0] 32 epuoaa (653) (797)
JIOXOX Ha aKIust 11 (0.218) (0.266)

Hoscnenusma kvm uHOUBUOYAHUA MeAHCOUHEH punancos omuem om cmp. 6 0o cmp.45 npedcmasnsieam HepazoenHa Yacm om Hezo.

CobcraBui: WznbiHuTENeH TMPEKTOP:
/Crosiaka IletkoBa/ /MBa I'apBaHcka - CodusiHcka/

Hara: 27.10.2021 1.



.’SYNTHETICA

MexauHeH HHIUBULyalIeH (UHAHCOB OTYET

30.09.2021 r.
CUHTETUKA A
MexauHeH HHAUBHUAYAJEH 0TUYET 32 IPOMEHHUTe B coOcTBeHHus KanuTaja KbM 30.09.2021r.
Ak1monepeH O06mu Peseps ot Hepasnpenenena 00610
KaruTai pe3epBU  cIIpaBeInBa neyvanba / COOCTBEH
CTOMHOCT Henokpura 3ary6a KanuTall

XWIL JIB.  XWJL. JIB. XUIL JIB. XWJL. JIB, XHIL. JIB,
Caano Ha 01 sinyapum 2021 r. 3000 300 221 11 322 14 843
IIpensuncieno canao Ha Ha 01
sinyapu 2021 r. 3000 300 221 11 322 14 843
[lewan6a/3ary6a 3a nepuonaa - - - (715) (715)
Hpyr BceoOXBaTeH JOXO 3a
nepuoia - - 62 - 62
O6w0 éceodxeamen 00x00 3a
200unama - - 62 (715) (653)
Canno na 30 cenremBpu 2021 r. 3000 300 283 10 607 14 190
Canno na 01 suyapu 2020 r. 3000 300 291 12 609 16 200
IIpensuncieno canao Ha Ha 01
sitnyapu 2020 r. 3000 300 291 12 609 16 200
[leuan6a/3aryba 3a nepuona - - - (1287) (1287)
Hpyr BceoOXBaTeH JOXOJ 3a
nepuoia - - (70) - (70)
O6u0 éceodxeamen 00x00 3a
200unama - - (70) (1287) (1357)
Caano Ha 31 nexkemBpu 2020 r. 3000 300 221 11 322 14 843

Hoscnenusama kvm uHOUBUOYAHUA MeAHCOUHEH punancos omuem om cmp. 6 0o cmp.45 npedcmasnsieam HepazoennHa Yacm om Hezo.

ConeraBui: UznbnHUTENEH IUPEKTOP:
/Crosiaka IletkoBa/ /MBa I'apBaHcka - CousiHcka/

Hara: 27.10.2021 1.



.’SYNTHETICA

MexauHeH HHIUBULyalIeH (UHAHCOB OTYET

30.09.2021 1.

CUHTETHUKA A
MekauHeH MHANBUAYAJIEH OTYET 32 NAPpUYHUTE MOTOIH
kbM 30 centemBpu 2021r.

HAPAYHU ITOTOIM OT OITEPATUBHA JEMHOCT
[locThIuIeHNs OT KITUEHTH

[Inamanus Ha qOCTAaBUMLIN

[Inamanus, cBbp3aHy ¢ Bb3HATPAXKICHUS

[InaTeHn/BB3cTaHOBEHH NaHBIHM(0e3 KOPITOPATHBEH JaHBK B/Y TIEU. )
JlpyTH MOCTHIICHUS/TUAIAHHS OT ONlepaTHBHA JCHHOCT

HeTen mapuyeH NoToK OT onepaTHBHA AeHHOCT :

MAPAUYHHU MIOTOLM OT UHBECTULIMOHHA JEMHOCT
[IpenocraBenu 3aemu

[TonydeHu TUBHACHTH

[TocThIIeHHS OT IPEOCTABEHHU 3aCMH B T.4. JINXBU

[MapuvHU MOTOIM, CBBP3aHH C MPUIO0OUBAHE (PHHAHCOBU AKTUBU
[NapuyHy MOTOLM OT IpoAak0a Ha PUHAHCOBH aKTHBH

HeTeH mapuyeH MOTOK OT HHBECTUIIMOHHA JIEHHOCT
IMAPAYHHA MOTOLM OT ®UHAHCOBA JJEHHOCT
ITonydenu 3aemu

[Tnamanus mo moJay4YeHH 3aeMU B T.Y. JTUXBU

Ilamane Ha TUXBH, TAKCH ¥ KOMUCHOHH 10
0aHKOBH/OOIUTAIMOHAN 3aeMU ¥ (PMHAHCOB JTU3UHT

[Tapu4Hu MOTOLM OT LIECHU M PETIa, HETO

Hpyru nocreiieHns/ miamanus ot GUHaHCOBA 1eHHOCT

HeTen mapuyeH noTok ot (puHAHCOBA IEHHOCT

HeTHo HamaneHune/ yBeJMYeHHe HA MTAPUYHUTE CPeICTBA

U NApUYHUTE eKBUBAJEHTH

Iapu4Hu cpeacTBa M NAPUYHU €KBUBAJEHTH B Ha4a10TO Ha 01
sIHyapu

EdexT oT 0uaKkBaHM KpPeJUTHH 3aryou

I[Mapuynu cpeacTBa M NAPUYHHU €KBHBAJIEHTH Ha
30 ronu 2021r

30 centemBpHn

30 centemBpH

2021r. 2020r.
XUJI. JIB. XNUJI. JIB.
224 127
(139) (328)
(149) (122)

- (35)

1 -

(63) (358)
(208) (6 605)
49 -
3655 5700
(3 646) (3437)
82 805
(68) (3537)
2503 4487
(1033) (5 300)
(815) (880)
38 5495
(211) (1)
482 3801
351 94)
545 951
) (2
894 855

Toschenusama KoM UHOUBUOYATHUSL MENCOUHEH PUHANHCO8 omuem om cmp. 6 00 cmp.45 npedcmasnsisam Hepazdenrna yacm om Hezo.

ChbCcTaBui: WzmenHuTEICH JAUPCKTOP:

/Crosuka IleTkoBa/

Hara: 27.10.2021 1.

/MBa I'apBaHcka - CodusiHcka/



.’SYNTHETICA

TTOSACHUTEJIHU BEJIEXKKM KbM MEXJIUHEH MHIWUBUJY AJIEH ®UHAHCOB OTYET
3a nepuoza 01.01.2021 r. —30.09.2021 r.

HOACHUTEJHU BEJIEKKHU KbM MEX/IMHEH UHANBUAYAJEH ®UHAHCOB
OTYET HA ,,CUHTETHKA*“ A/

3a nepuoga 01.01.2021 r. - 30.09.2021 r.

(mpeacTaBIABAT Hepa3/JieTHA YACT OT MEKIMHHUSI HHIUBUAYaJeH (UHAHCOB oT4YeT KbM 30
centemBpu 2021 roauna)

1.0BIIIA TH®OPMAIIUSA 3A IPYKECTBOTO U JEMHOCTTA MY

»CUHTETHKA”AJl e akuuOHEpHO APYKECTBO, ChC CEIANMINE U aApec Ha yNpaBieHHE rp.Codus,
paiion Jlozener, Oyi. ,,H.M.Banmapos” 47, EMK 201188219.

Opranu Ha ympaBiieHHME Ha JpykecTBoTo ca: OO0moro chOpanue Ha akiuoHepute U CbBeT Ha
JUPEKTOPUTE.

Heiinoctra Ha ,,CUHTETHUKA” AJl e cBbp3aHa ¢ ylpaBi€HUE Ha HHAYCTPUAIHHU IPEANPUATHS,
KOHCYJITAaHTCKa JIEWHOCT, TBPTOBCKO MPEACTABUTEIICTBO M IIOCPEIHUYECTBO U BCAKAKBa Jpyra
CTOIaHCKa JeIHOCT, He3abpaHeHa U3PUYHO OT 3aKOHA.

WNuBectuimonuuar noprdeiin Ha “Cunreruka” AJl o6xBallia Tpy HKOHOMHUYECKH CEKTOPA: HEJBUKUMHU
UMOTH, ITPOU3BO/ICTBO U TPAHCIIOPTHO-TYPUCTUYECKH.

Jpy’XecTBOTO € C €AHOCTENEHHA CHCTEMa Ha yNpaBJIEHUE U ce ynpasisiBa oT CbBET HAa IUPEKTOPUTE B
ChCTaB!

1. "Ba T'apBancka Codusncka — V3nbnHuTeneH wieH Ha CbhBeTa Ha JUPEKTOPUTE M U3IIBJIHUTEICH
JUPEKTOP

2. Ilnamen Ilees IlateB — Ilpencenaren Ha ChBeTa HA AUPEKTOPUTE

3. Hukonaii Atanacos /laueB — 3aMECTHHK IIpeacenaTen

HpyxecTBOTO ce npeacTtasisiBa oT Mznmbnuurennus aupextop — MBa Napeancka Codusincka.

3a OT4YeTHHS MEpPHO] JIMIlaTa, HaTOBapeHU ¢ o010 ynpasieHue B “Cuntetnka” AJl U ynpakHsABaIu
Ha/130p HaJ Ipoleca Ha (PUHAHCOBO OTYUTAHE, Ca KAKTO CIe/Ba:

. OI[I/ITCH KOMUTCET B ChCTaB:

1. I'ana Anexcannposa ['eoprueBa — IIpeacenaren
2. Ilnamen Ilees IlaTeB — 3amecTHUK npezcenaTen
3. I1Berenuna Xpucrosa CraHuyeBa - MockoBa — ujeH

Axmnute Ha J[pyXecTBOTO ce ThpryBaT Ha brarapckara gonmosa 6opca ¢ 6opcoB ko SYN.



.’SYNTHETICA

TIOACHUTEJIHU BEJIEXXKHM KbM MEXIAVMHEH MHAUBUAYAJIEH ®UHAHCOB OTUET
3a mepuoaa 01.01.2021r. —30.09.2021r.

Ocnogen akiuoHep B Cunretuka AJl kbm 30.09.2021r. e Kamanus Tpevinunr Jlumutun AL ¢ 25.78%
AKLIMOHEPEH ML
CpeanocniucbuHusT O6poii Ha ciyxurenute B Cunteruka AJl kpM 30.09.2021r. e 3 nuua, B T.4. 2 KEHHU.

2.0CHOBA 3A U3I'OTBSAHE HA ®UHAHCOBHUSA OTUYET

Hactoammusar ¢uHaHcoB OoT4eT € M3rOTBEH B CHOTBETCTBUE € MEXIyHApOJHUTE CTaHAAPTH 3a
¢unancoBo oruntane (MCPO), paspaborenn u nyOnukyBanu oT CbBeTa MO MEXIYyHAPOIHU
cuetoBogHU cranaapT (CMCC) u npuetu ot EBpomnetickus cpto3 (EC). Otuernara pamka ,,MCDO,
npuetn oT EC* mo chiecTBo € onpezeneHara HaimoHanHa cyetoBogHa 6aza MCC, npuera cbe 3akoHa
3a CYETOBOJICTBOTO U jieuHUpaHa B T.8 oT JlobIHUTEIHUTE pa3nopeaon.

®unancoBuAT otyeT Ha CunTeTuka A/l e uzrorsen npu npunaraie Ha MC®PO u Ha ocHOBaHMeE 4Jl. 34,
ain. 2, T. 9 oT 3aKoHa 3a CUETOBOJICTBOTO.

QOHUHAHCOBHUAT OTYET € CHhCTaBEH B OBJTapCKU JieBa, KOETO € (yHKIMOHAIHATa BalyTa Ha
HpyxectBoTo. Bcuuku cymu ca npeacraBenu B xuiisaau jiesa (‘000 nB.) (BKIOYUTEIHO CpaBHUTEIIHATA
uH(popmanus 3a 2012 r.) OCBEH aKo HE € TOCOYEHO APYTO.

To3u ¢uHaHCOB OTUET € MHAMBHAYaJIEH. [[pyKecTBOTO ChCTaBsl U KOHCONUAMPAH (PUHAHCOB OTYET B
ChOTBETCTBUE ¢ MexayHapoaHuTe ctaHaapTu 3a QuaancoBo otuutaHe (MC®DO), paspaboreHu u
nyOnukyBanu oT CwBeta mo MexayHaponHu cueroBonHu cranpaptd (CMCC) u mpuetn oT
EBpomneiickus cpio3 (EC), B KOWTO MHBECTUIIMUTE B ABILICPHU MPEANPUATHS Ca OTUETEHU U OMOBECTEHU
B croTBeTcTBUE ¢ MCDO 10, KoHcomuanpanu pruHAHCOBU OTUETH .

DUHAHCOBUAT OTYET € ChCTaBEH IIpU CIIa3BaHC HA IMIPHUHIWIIA HA JIeficTBaIo nNpeaAnpusaATuc.

Bb3 ocHOBa Ha HampaBeHU MPOTHO3M 3a OBICLIETO M CJle] M3BBPLICHUS Mperjen Ha JeHMHOCTTa Ha
JpyXecTBOTO M NPOyYBaHE HAa BB3MOXKHOCTUTE 3a IOJy4YaBaHE Ha 3a€MH OT CBbP3aHH M HECBBP3aHU
auna, CbBeTHT HAa TUPEKTOpUTE ouyakBa, ye CuHTeTnka AJl 11e nMa J0CTaThYHO (DMHAHCOBU pPECypcCH,
3a Jla MPOABDKU OINepaTUBHATAa CH JEHHOCT B OJM3KO ObJelie M Jja Morac CBOEBPEMEHHO CBOUTE
3anbpkeHus. Ha tasu 0aza e mpuiioskeH MpHUHIMIA 33 JeHCTBAIlo NpeANpuaTie IpU U3TOTBSIHETO Ha
(UHAHCOBHSI OTYET.

2.1.TIPOMEHHA B CHETOBOJHATA IIOJIUTUKA

HosBu crannaptu, usmeHeHus u passicieHusi KbM MC®O, kouto ca BJje3n1u B cuia ot 01 sinyapu
2021r.

KbM pmarata Ha opoOpeHMe Ha HACTOANUMTE (DUHAHCOBU OTYETH CIEAHUTE HOBU CTaHAAPTH,
OOIIBJIHCHUS WU HO}IO6peHI/I5[ KbM CBIICCTBYBAIIUTE CTaHAApPTHU, MU3OAAACHH OT CpBeTa 10
MexayHapoaau cuetoBoHU ctanaapTi (CMCC) u npuertu 3a npmiarane oT EC ca B cua 3a TeKymus
nepuo;



.’SYNTHETICA

TIOACHUTEJIHU BEJIEXXKHM KbM MEXIAVMHEH MHAUBUAYAJIEH ®UHAHCOB OTUET
3a mepuoaa 01.01.2021r. —30.09.2021r.

JpyKecTBOTO € MPHIIOKUIIO 32 IbPBU IbT ONPEAEICHU CTaHAAPTH, KOUTO BIM3AaT B CUJIA 33 FOJUIIHU
nepuoau, 3amousamy Ha win cien 01.01.2021 r. [pyxecTBOTO HE € NPWIOKWUIIO IO-paHO JAPYTU
CTaHJApTH WM U3MEHEHHs Ha CTaHJapTH, KOUTO ca MyOJIMKyBaHH, HO BCE OIlIE HE ca BIIE3JIU B CUJIA.

(a) U3menenu crangaptu B cuiia ot 01.01.2021 r., npueru 3a npuioxenune B EC

IIpomenn B MCPO 9 Punancosun wunHcrpymentu, MCC 39 PDuHaHCOBM HHCTPYMEHTH:
npuzHaBsane u omnosecrsiBane, MC®QO 7 ®uHaHCOBH MHCTPYMeHTH: onoBectsiBane, MCPO 4
3actpaxoBartennu goroeopu 1 MC®O 16 JIuzunr sbp3anu ¢ ®aza 2 ot pepopmara Ha 0a3oBHUTe
JIMXBEHH NPOoueHTH (B cuiia 3a roaumiHu nepuoau or 01.01.2021 r., npuern ot EK).

[Ipomenute B cranmaptute, cBbp3anu ¢ Paza 2 ot pedopmata Ha 0a30BUTE JMXBEHH IMPOICHTH
IIPEIOCTABIT OCHOBHO JIBE IMPAKTUYECKH OOJIEKUEHUS: a) IPU ONpEENsHE U OLEHKAa Ha NPOMEHU B
JIOTOBOPEHU MapUyHU MOTOLUM OT ()MHAHCOBM aKTHBU W IACUBHM M JIM3UHITOBU 3aJbJDKEHUS — KaTo
MPOMEHUTE B 0A30BUTE JIMXBEHU IMPOLIEHTH C€ OTYETAT Ype3 aKTyalu3upaHe Ha e(PEeKTUBHUS JHXBEH
NOpOLEHT; U ©O) MpU OTYUTAHETO HA XEMKUPAIIM OTHOLIEHUS — KaTo Ce€ IO3BOJIM MpPOMsHA
(mpepasriexane) B OMpeNessHETO Ha XEDKUPAIIOTO OTHOIICHHWE M Ha OICHKaTa Ha XeKUPaHH
0o0ekT Ha 0a3a Mapu4YHH TOTOIM, MOPAaId U B Pe3ydTaT HAa 3aMECTBAHETO Ha MpHiIaraHute 0a3oBU
JIMXBEHU IPOLEHTU C JPYTH aITepHAaTUBH. M3MeHeHusTa ce npunarar perpocnekTuBHO. [lo-paHHO
npujarafe € pa3penieHo. PbKoOBOACTBOTO € B Ipoliec Ha MpOoyYBaHe, aHAIW3 U OlleHKa Ha epeKTuTe ot
TOPETOCOYeHUTE IPOMEHH, KOUTO OMXa OKa3BallM BIHMSHHUE BBPXY CUETOBOJHATA MOJUTHKA M BBHPXY
CTOMHOCTHUTE U KJIacCU(UKAIMITA HA aKTUBUTE, TACHBHUTE, ONIEPAIIUUTE U PE3YJITATUTE HA APY>KECTBOTO.
JlonbJIHUTENHO, 3a TMOCOYEHHUTE IM0-I0Jly HOBH CTAHIApPTH, MPOMEHEHU CTaHIApTH U MPHUETH
TBJIKYBaHMsI, KOUTO Ca M3/aJ€HU, HO BCE OIlE HE Ca B CHJA 3a TOAMILIHU NEPUOM 3aroysBaiiy Ha |
sanyapu 2021 r., ppKOBOJCTBOTO € MPELEHUIIO, Y€ CIeHUTe He Ouxa MManu MOTeHLUaIeH epeKT 3a
IPOMEHHU B CUETOBOJIHATA MOJIUTHKA U (PMHAHCOBUTE OTYETH Ha JIPYKECTBOTO.

IIpomenu B MC®O 4 3acTrpaxoBaTejHU A0roBOpH (B cujia 3a roaumHu nepuoam ot 01.01.2021
r., npuetu ot EK).

IIpoMenuTe naBaT NMpaBoO Ha NPEANPUATHSA, U3BBbPLIBAIIM IPEIUMHO 3acCTpaxoBaTesHA JEHHOCT Aa
OTJIOKAT JaTaTa Ha Biau3aHe B cuia Ha MCDO 9 OunancoBn uHcTpyMeHTH OT | ssHyapu 2021 r. Ha 1
anyapu 2023 r., BMECTO TOBa T€3M NPENINPHUIATHS Morar na npoawsmkar na npuiarat MCC 39
@UHAHCOBH MHCTPYMEHTH: NIPU3HABAaHE U OLCHABaHE. LlenTa Ha M3MEHEHMETO € Jja CE€ XapMOHM3Upa
natata Ha Biau3aHe B cuina Ha MC®DO 9 ¢ HoBus MC®O 17 ¢ uen npeojosisiBaHe HAa BPEMEHHUTE
CUYETOBOJIHU MOCJIEIUIU OT pa3IMuHUTE JaTH Ha BJIM3aHE B CHJIa Ha JiBaTa cranjaapra. C u3BMEHEHUEeTo
ce BBBEXKIAa U BPEMEHHO OCBOOOXXIaBaHe oT crienuduyan m3uckBanus Ha MCC 28 MuBecTuiuu B
acollMMpaHu U CHBMECTHHU MPEANpPHUSATHS IO OTHOIICHWE Ha MpujaraHe Ha €JuHHA MOJUTHKA 3a
OpENpUATHs, U3MOA3BalM MeToJa Ha cobcTtBeHus kanutain nmo MCC 28. TakuBa npennpusrus 3a
TOJUIIHY NEPUOH, 3anouBamy npean 1 aayapu 2023 r. uMar npaBo, HO HE U 3a{bJDKEHUE Ja 3aIla3srT
CBhOTBETHATAa CYETOBO/IHA MOJIUTHKA, IPUJIAraHa OT aCOLIMUPAHOTO MM OT CbBMECTHOTO MPEANIPUATHE,
KOTaTO W3IOJI3BaT METo/Aa Ha coOcTBeHHMs KanuTan. Toll He e NpWIoKHM 3a JeHHOCTTa Ha
HpyxecTBOTO.
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MC®O 10 (nmpomenen) — Koncosmaupanu c¢unancoBu ordyetu m MCC 28 (mpomeHeH) —
NuBecTHIMN B aCOUMUPAHM M CHBMECTHHM NPeANPHATHS — OTHOCHO NMPOAAKOM WJIM amopT Ha
AKTHBH MeEK1y MHBECTHTOP U HErOBH ACOIMMPAHM WJIH CbBMECTHH NpPeINpHATHS (C OTJIOMNKEHA
eeKTHBHA 1aTa HA BJIM3aHe B CHJIA, OJIexkama Ha onpeneiasine or CMCC).

Te3n mpoMEeHW ca HACOUEHU KBbM PEIIaBaHETO HA CUETOBOJHOTO TPETHUPAHE HA MPOJAKOUTE WU
anopTUTE Ha aKTHUBU MEX]y WHBECTHUTOP M HETOBH ACOLMUPAHU WJIM ChbBMECTHHU MpeanpusaTtus. Te
MOTBBPK/IABAT, Y€ CUETOBOJHOTO TPETHUPAHE 3aBHCH JAJIU MPOJaBaHUTE AKTUBH WJIM allOpPTUPAHUTE
HEMOHETAapHU aKTUBH, KOHCTUTYHPAT WM HE IO CHIIECTBO ,,0u3Hec” 1o cMuchia Ha MCDO 3. Ako
T€3U aKTUBU KaTO CHBKYIMHOCT HE OTIOBapsT Ha OMpPENEICHUETO 3a ,,0M3HeC” MHBECTUTOPHT MpHU3HABA
nevanba Wi 3aryda A0 MpOIeHTa, ChOTBETCTBAIl Ha Jiejla Ha JPYTUTE HECBbP3aHU WHBECTHTOPH B
acOIIMUPAHOTO WJIM CHBMECTHOTO Tpeanpusatrue. B ciydyante koraro ce mpoiaBaT aKTUBH WA CE
anopTUPAT HEMOHETAPHH AKTHBH, KOMTO KaTO CBHBKYITHOCT ca ,,0M3HEC”’, WHBECTUTOPHT IMPHU3HABA
U3ISUI0 Tevandara wiM 3ary0aTta OT TpaH3akuusATa. Te3u MpOMEeHH IIe ce MpujaraT MepCreKTUBHO.
CMMC otn0x1 HauajgHaTa JaTa Ha MPUJIOKEHHE Ha TE3U IMPOMEHHU 3a HeolpeaeneHo Bpeme. Toil He e
MPUIIOKUM 32 JeiHOCTTa Ha J[pyKecTBOTO.

HU3menennss na MC®O 7, MCDO 9 u MCC 39 — Pepopma Ha 6a30Busi JIMXBEH NMPOLEHT

N3menenusta va MCDO 7 Dunancoeu uncmpymenmu: onosecmsasane, MCDO 9 Dunacosu
uncmpymenmu 1 MCC 39 @Quuancosu uncmpymenmu: npusnasame u oyeHasarne ca pe3ynraT oT ¢asa
1 ot mpoekra Ha CMCC 3a pehopmaTa Ha 6a30BUTE JIMXBEHU NMPOIEHTH, myoarKyBanu or CMCC mpe3
centemBpu 2019 r. C TX ce mpemocTaBsT omnpeaeiaeHH OOJEKUYEHHUS BbB BPb3Ka ChC 3aMsHaTa Ha
pedepentHuTe (6a3zoBH/O€HUMApKOBU) JIMXBeHM mpoueHTH, kato Hampumep EURIBOR, EONIA,
LIBOR, wu np. nox., ¢ anTepHATUBHU JINXBEHU MPOLEHTH, B cwia ciaex 31.12.2021 r., no oTHoweHue
Ha CUYETOBOJIHOTO OTYMTAHE Ha XeJDKMpPAHETO, Taka 4e pedopmara Ha JMXBEHHUTE IMPOLEHTH Ja He
JIOBEJIe JI0 TIPEKpaTsBaHE Ha CYETOBOAHOTO OTYMTAHE HAa XEKUPAHETO NpPEAH IOCOYeHaTa Jara.
Criopen mpetocTaBeHUTE OOJIEKYCHUS Ce M3UCKBA MPEANPUATHETO /1A TIpUEMe, Ye JINXBEHUSAT MPOIICHT,
Ha KOMTO ce 0a3mpar XeKUpaHUTE IMapHyHH TOTOIM, HE Ce TMPOMEHs B pe3ysraT Ha pedopmara Ha
pedepeHTHUTEe TMXBEHU TNPOLEHTH, CIEJAOBACTIHO MPEINPUATHETO MOXKE J1a TPOIBIDKH Ja TpHiiara
CYETOBOJHOTO OTYUTAHE HA XEIKUPAHETO.

Te3n u3MeHeHUs HE OKa3BaT BIMSIHHUE BBPXY (pHHAHCOBHS OoT4eT Ha JlpyKecTBOTO, Thi KaTo TO HE
IIpUJIara C4€TOBOJHO OTYUTAHE HA XEIKUPAHETO.

N3menenne Ha MCO®O 4 - Yiab/kaBaHe Ha CpPOKa Ha I[PWIaraHe HAa BPEeMEHHOTO
ocBoOo:xknaBane or MCPO 9

C mmenenunero Ha MC®DO 4 3acmpaxoeamennu 0ozcosopu ce mnpoMeHs (PuKcHpaHaTa aaTa Ha
U3THYaHe Ha BpeMeHHOTO ocBoOoxkaaBaHe B MC®O 4 ot npunaranero Ha MCDO 9 Quuancosu
uncmpymenmu (kato BMecto MC®DO 9 npunaratr MCC 39 @uuancosu uncmpymenmu: npusnaeame u
oyeHs8ane), Taka 4Ye MPeANpUsATHSATa, KOUTO MPEAMMHO H3BBPILBAT 3acCTPaXxOBATENHU JEHHOCTH,
BB3IIOJI3BAIM CE OT Ta3u Bb3MOKHOCT, e mnpuiaraT MC®O 9 3a roauiiHu nepuoay, 3arno4saiiy Ha
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wim cien 01.01.2023 r. 3aenuo ¢ HoBust MCDO 17 3acmpaxosamennu docoéopu. I3MeHEeHUETO BiIH3a
B cuia ot 01.01.2021 r. U3menenuero e npuero 3a npuioxenue B EC.

(6) Hosu CTAaHAAPTHU H UBMECHECHU CTAHAAPTH, KOUTO BJIM3AT B CHJIA OT IIO-KbCHA JJaTa

IIpomenun B MCC 1 IlpeacraBsine Ha (pUHAHCOBM OT4YeTH (B CWJIA 32 TOAMINHM NEPHOAH OT
01.01.2023 r., ne npuetn ot EK).

Te3n npoMeHU ca HaCOYEHU KbM KPUTEPUUTE Ha KIACU(ULMPAHETO HA 3abDKEHUATA KaTO TEKYIIH U
Hetekymu. Criopes TSX MpeInpUusTHETO KiIacu(puiupa 3abDKEHUITA CH KaTo TEKYIH WU HeTeKYIIX
B 3aBUCHMOCT OT IIpaBaTa, KOMTO CBIIECTBYBAaT B Kpas Ha OTYETHMS IIEPUOJ U HE C€ BIHSEC OT
BEPOSITHOCTTA JalIM TO 1€ YNPAKHU IIPAaBOTO CU Ja OTIOKH YPEXKIAHETO Ha 3a0bJDKCHUSATA.
IIpomenuTe yTOYHABAT, Y€ MO ,,yPEXKAAHE HA 3aIBJKCHUS CE UMA IPEABUJ IPEXBBPIISIHETO HA TPETa
CTpaHa Ha MAapUYHU CPEJCTBA, MHCTPYMEHTH HAa COOCTBEHMS KalWTad, JAPYTd aKTUBH WM YCIYTH.
Knacudukanusra He ce oTHacs 3a JepuBaTUBUTE B KOHBEPTUPYEMH MAaCUBU, KOUTO caMU 110 ce0e cH ca
MHCTPYMEHTH Ha coOcTBeHMs KanuTal. [IpomeHuTe ce npuiarat peTpoCneKTHBHO.

IIpomenun B MCC 37 IlpoBu3uH, YCJOBHH NACMBH M YCJIOBHM aKTHMBH (B CHJIA 32 TOJMIIHHU
nepuoau ot 01.01.2022 r., ne npuetru ot EK).

[IpoMeHHTE CHELMATHO M3SCHABAT, Y€ pa3XOJUTE 3a U3NBJIHEHUETO Ha 3aJbJDKCHHSATA 110
oOpeMeHsIBalll I0rOBOpP Ca pa3xoauTe, KOUTO ca MPSKO CBbP3aHU C HEro, BKJIIOYBAIIM: a) MPSAK Pa3Xoj
Ha TPy M MPSK pa3xo] Ha MaTepuanv; U 0) JOMBIHUTETHH Pa3XoJd, KOUTO ca MPSKO CBBHP3aHU C
M3I'BJIHEHUETO Ha JOr0BOpA IO ITBTS HAa Pa3snpeACIICHUETO - HAIPUMEDP pas3lpeaeIieHue Ha pa3Xxoau 3a
aMOpTHU3alMs Ha UMOTH, MAllIMHU U CbOPBKEHHUS, U3II0JI3BAHU 34 U3NBJIIHEHME Ha TO3U A0rosop. He ce
BKJIFOYBAT aJIMUHUCTPATUBHU U APYTH OOIIM Pa3xojd, OCBEH aKO T€ HE C€ U3PHUYHO (PaKTypuUpyeMu
KbM KOHTpareHta mo JoroBop. lIpoMeHute HaHAcAT W JpebOHA KOPEKIHs B YTOUYHEHHSATA 34
MPU3HABAHETO Ha pa3XxoJuTe 3a 00e3leHKa Ha aKTHBH, MpEIu Ja C€ Ch3JaJe OTAENHA MPOBU3UA 32
oOpeMeHsBaIl JIOTOBOp, KaTo TMOJ4YepTaBaT, 4Y€ TOBAa Ca AKTHBHU, HW3MOJ3BaHU B U3IBJIHEHHWE Ha
JIOTOBOpPA, a HE aKTHBU IPEAHA3HAYEHU 3a JOrOBOpA, KAKBOTO € M3MCKBAHETO JI0 BJIM3aHE B CHJIA HA
npomsiHata. IIpomenure ce npuiiarat 3a U3MEHEHHS IO JOTOBOPH, 32 KOUTO MPEANPUITUETO BCE OLIE
HE € U3IBJIHUIO BCUUKH CBOU 33IbJDKEHHS KbM HAyajaoTO Ha FOAUIIHUSA MEPHUOJ, MPE3 KOMUTO 3a IbPBU
BT TW IIpUJjara.

IIpomenu B MC®O 3 busHec komOnHanum (B cujia 3a roammHu nepuoam or 01.01.2022 r., ne
npuern ot EK).

Tesn npomenn akrtyanusupar MCOO 3, karo 3aMeHAT Ipenparka KbM cTapa BEpcHd Ha
Konuenryannara pamka 3a ()MHAHCOBO OTYMTaHE ¢ MocieqHara M akrtyanHa Bepcus oT 2018 r. Te
N00aBAT M M3KIIOYEHHE OT NPHHIMIIA Ha TMPU3HABaHE 3a MACUBU M YCJIOBHHU 3abJDKEHUS, KOUTO
nonaaatr B ooxBata Ha MCC 37 IlpoBu3uu, yciaoBHU macuBu M ycioBHH akTuBu U1 KPMC®OO 21
3aIbIKEHUs 32 TaHBIM U TaKCH, KAKTO M C€ MPaBU U3PUYHO YTOUHEHHE, Y€ YCIOBHUTE aKTHBU HE Ce
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NpU3HAaBaT KbM JaraTa Ha mnpupoOuBaHero. [IpomenuTe ce mpuiarat nepcrnekTuBHO. Toil He e
IIPUJIOKUM 32 IEHHOCTTA Ha JIPYKECTBOTO.

MC®O 17 3acTpaxoBaTeJJHH A0roBopu (B cuia 3a roaummnu nepuoau or 01.01.2023 r., ne e
npuet ot EK).

To3u CTaHdapT € HU30AJI0 HOB CYCTOBOJACH CTAHAAPT 3a BCHUYKHU BHUIAOBC 3aCTPaxOBATCIIHU JOTOBOPH,
BKJI. 3a HIKOW TrapaHliukd H CI)I/IHaHCOBI/I HHCTPYMCHTHU, KaToO O6XBaH_Ia INPpUHOUIIA 34 TIAXHOTO
IMpU3HaBaHEC, OLICHABAHC, IPCACTABAHC U OIMMOBCCTABAHC. CTaHIIapTLT € 3aMCHHU I[ef/'ICTBaIJ_II/ISI J0 TO3U
MOMEHT CTaHJapT 3a 3acTpaxoBareiaHure foropopu — MC®DO 4. Toil ycTaHOBsIBa HOB LISIJIOCTEH MOJIET
3a OTYMTAHETO Ta 3acTPaxOBATEIHHUTE JOTOBOPH, MOKPHBAILL BCUYKU PEJIEBAaHTHU CYETOBOJHH U
OTYeTHU acnekTu. Toil He e mpUIIoKKUM 3a AeHOoCTTa Ha J[pyKecTBOTO.

IIpomenn B MCC 16 UmoTH, MAIIMHU H ChOPBb:KeHUS] (B CHJIAa 3a TOAUIIHH NEPHOAH OT
01.01.2022 r., ne npuetu ot EK).

Te3u mpoMeHu 3al0paHsBaT Ha NPEAUpPUATHATA Ja IpUCHafaT OT Pa3XOAMTE CU 3a ,,TECTBAHE Jajau
aKTUBBT (DYHKIIMOHUPA MPABUIIHO”, KOMTO Ca YAaCT OT IMPEKUTE pa3xoaH, OTHACSIH CE JI0 JOBEXKIAHETO
Ha aKTHUBA JI0 MECTOMOJIOKEHUETO U ChCTOSHUETO, HEOOXOMMO 3a HeroBata eKCIIoaTalus 1o HauYuHa,
IpPEIBUIEH OT PbKOBOJACTBOTO, HETHU IPUXOAU OT MPOJAKOM Ha MPOU3BEEHUTE apTUKYJIHU 10 BpeMe
Ha CaMOTO JOBEXJAHE Ha aKTUBa JO TOBa MECTONOJIOKEHHE M CbhCTOsHUME. Bmecro ToBa
HPEANPUATHETO MIPU3HABA TE3U MPUXOAU OT MPOAax0a 3a TakKMBa aAPTUKYJIM U CbOTBETHUTE Pa3XOAH,
CBBbpP3aHM C TAX, B nevyanbaTa U 3arybara 3a nepuoja CbIVIaCHO NpaBUjIaTa Ha APYTUTE MPUIOKUMHU
ctanaapTy. [lpomeHuTe yTouHsBaT, Y€ TECTBAHETO JAJTU aKTUBBT (PYHKIIMOHUPA MPABUIIHO, BCHIIHOCT
IpEJICTaB/IsIBa OLIEHKA Jalld TEXHUYECKHS U (PU3MUECKUs CTaTyC U JEMOHCTPHPAaHU BB3MOXHOCTHU 3a
paboTa Ha akTHBa ca TaKuBa, Y€ TOM Ja € B ChCTOSIHUE Jla C€ M3IOJI3Ba 10 NpPEJHA3HAYCHHE IpPU
IPOM3BOJICTBO, JI0CTaBKa HA CTOKU MJIM YCIIyTH, OTJaBaHe O]l HAeM HJIM 32 aMHUHHUCTPATUBHU LIEIH.
JlonmbIHUTETHO, TPEANpUATHITA TPsIOBa J]a ONMOBECTABAT OTAEIHO CyMHUTE HA IPUXOJUTE U Pa3XOauTe,
CBBbpP3aHU C MPOU3BEJCHUTE AapTUKYJM, KOUTO HE ca pe3yiaTaT OT oOWYalHWTe NeHHOCTH Ha
npennpustuero. I[IpomMeHuTe ce mnpuiaarar peTpPOCHEKTUBHO, HO C€aMO 3a HMMOTH, MAallUHU H
ChOPBKEHUS, KOUTO Ca JOBEJACHHU /10 MECTOIOJIO)KEHUETO U ChCTOSHHUETO, HEOOXOIMMHU 3a TAXHaTa
eKCIIJIoaTalusl Ha WIN Clie]] HayaJloTO Ha Hal-paHHUS Mepuoj, NMpPEeACTaBeH BbB (PUHAHCOBUS OTYET,
KOraTo NPeANpUsTUETO 3a I'bPBU BT Mpuiara N3MEHEHHUETO.

F'oguman nogodpenns B8 MCPO 2018-2020 B MC®O 1 IlpuiaaradHe 3a nmbpBH NObT HA
MexayHapoaHure cTtaHaapTta 3a puHaHcoBo ortunTtaHe, MCPO 9 duHAHCOBH MHCTPYMEHTH,
HNmoctpatuBen npumep 13 kbM MC®O 16 JIuzunr u MCC 41 3emenenue (B cujia 3a roguiliHu
nepuoau ot 01.01.2022 r., e ca npueru ot EK).

Te3n HO)IO6peHI/I$I BHACAT YaCTUYHH IMPOMCHU B CIICAHUTE CTaHOAPTU:

v B MCO®O 1 e mpemoctaBeHO OOJEKYEHHWE IO OTHOIIEHWE Ha IBIICPHO TMPEINPHUSTHE,
npuaramo 3a mbpBu 1T MC®PO Ha mo-KbCHA JaTa OT NPEANpUATHETO Maiika. To oleHsIBa B CBOUTE
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WHIWBUYaTHN (PMHAHCOBH OTYETH AKTUBUTE W MACHBUTE MO OaTaHCOBHUTE CTOHHOCTH, KOMTO Ouxa
OMIM BKJIIOYEHH B KOHCONMIUpPAHUTE (PUHAHCOBM OTYETH HA NPEANPHUATHETO-MaiKka, MO KOUTO
MPEINPUATHETO Maiika e IpuI00usIo IbIIepHOTO npeAnpusarue. To Moxke B cBouTe (PMHAHCOBH OTYETU
J1a OLIEHU KyMyJaTHBHATa pa3jivKa OT MPeBaJyTUPaHe 3a BCUUKH JIEHHOCTU B Uy kOHUHa 1o OanaHcoBaTa
CTOMHOCT, KOATO OU Omiia BKJIIOUYEHA B KOHCOJNUIMpaHus (PUHAHCOB OTYET HAa KOMIIAHUATA-Maiika, Ha
0a3ara Ha gaTtaTta Ha npeMuHaBaHeTo KbM MC®O Ha mpeanpusaTHETO-MalKa, ako HE ca W3BBPIICHU
HUKAaKBM KOPEKIMM 3a IeUTe Ha MPOILETypUTe HAa KOHCOMUAALUS W 3apaau edekrute Ha OW3HEC
KoMOMHanusTa. ToBa U3MEHEHHE 11I€ CE€ IIPUJIara M 3a aCOLMUPAHU U CbBMECTHHU NPEAIPUATHS, KOUTO
ca mpeanpuenu chimoro ocBoboxknaBane no MC®O 1. Ilo-panHoro mpuiarane e paspemeHo. He
IPUIIOKUM 32 JPY’KECTOBOTO. ;

v B MC®O 9 e HampaBeHO YTOUHEHHE BBB Bpb3Ka C TAKCUTE, KOUTO c€ BKIOYBaT B “10
IPOLEHTHUS TECT  3a ONpENENsiHE Jald MPU U3MEHEHUE Ha JaJieH (MHAHCOB MAacUB YCIOBHUSATA Ha
HOBHUSl WM W3MEHEHUs (PUHAHCOB IACHB CE€ pPa3IMyaBaT 3HAUUTEIHO OT TE3W HAa IIbPBOHAYAIHO
npusHatus. Cropen NPOMEHUTE IPU ONPEIEIISIHETO HAa TE3M TaKCH, MPEANPHUATHETO BKIIOYBA CaMO
T€3H, MJIATEeHU WIM MOJYYEHHU MEX]y 3aeMOIOJydares] U 3aeMojaTell, BKIUYUTEIHO TaKCH, TUIATeHU
WIN TOJIy4€HU OT 3aeMOIIoyyaTesst U 3aeMojaTelsiss oT uMero Ha apyrus. [Ipennpustuero mpuiara
OPOMEHUTE KbM (UHAHCOBUTE IAaCUBH, KOMTO C€ M3MEHAT B HAYaJOTO WM cjeJl HayajloTo Ha
TOJIMILIHUS OTYETEH NEPUOJl, B KOWTO NPEANPUATHETO I'bPBOHAYAIHO I'M ITPUJIAra;

v B umoctpatuBeH npumep 13 kbm MCOO 16 e nmpemaxHATO WIOCTPATUBHOTO OTYUTAHE Ha
BB3CTAHOBEHH OT JIM3UHTOJATENs Pa3XoAH 3a MOJA0OpEeHUe Ha JIU3UHTOB UMOT C LieJ eTUMUHUpaHe Ha
BCSAKAaKBO OOBPKBAHE OTHOCHO TPETHPAHE HA CTUMYJIUTE MO JIM3UHT. Thi KAaTO M3MEHEHHUETO Ce OTHACS
3a WIOCTPaTUBEH MpUMEpP, KOWTO MpUIpYyKaBa CTaHJapTa, a HE € YacT OT HEro, He € II0COYEHa JjaTa Ha
BJIM3aHE B CHJIA;

v B MCC 41 e npemaxHaTo M3MCKBAHETO MPEANPHUATHITA J1a U3KII0YBAT MAPUYHUTE MOTOLHU 3a
MJallaHe Ha JaHbBIU MPU OMPEAENSTHETO Ha CIpPaBeIMBaTa CTOMHOCT HAa OWOJIOTUYHUTE aKTUBU U
3eMeienickaTa npoaykuus. Tol He € MPHIIOKUM 3a AEHHOCTTA Ha J{pyKeCcTBOTO.

PpKOBOACTBOTO Ha [IpyKECTBOTO HE OYAaKBa ITIOCOYEHHUTE I1O-IrOpE M3MEHEHUS Ha CTaHJIAPTH Ja UMaT
edekT B Obelle pU MbPBOHAYAIHOTO UM IIpUJIaraHe BbpXy (pUHAHCOBUS OTUET Ha Jlpy>KecTBOTO.

3. CueToBOIHA MOJUTHKA
3.1. O01IH MoJI0KEeHU

[To-mony ca mpeAcTaBeHW 3HAYMMUTE CYETOBOJHHU TIOJMTHKH, TPHIOKEHU TNPH HW3TOTBSIHETO Ha
q)HHaHCOBI/ISI otuet. IlommTnkuTe ca IMOCICAO0BATC/IIHO IMpUjIaraHu 3a BCHYKHU MPCACTAaBCHU T'OJJWHH,
OCBEH aKO M3PHYHO HE € YIIOMEHATO JIPYTO.

OUHAHCOBHUAT OTYET € CBhCTAaBEH B OBJITapCKH JieBa, KOeTo ¢ (yHKIMOHAJHATA BaJlyTa Ha
HpyxecTtBoTo. Becnuku cymu ca mpeicTaBeHH B XUJISIH JieBa (XUl JIB.) (BKIFOUATEITHO CpaBHUTEIHATA
uH(popmarus 3a 2020r.), OCBeH ako HE € MOCOYESHO APYTO.
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PTJKOBOI[CTBOTO HOCH OTT'OBOPHOCT 3a CBHCTABAHCTO U NOCTOBCPHOTO MPCACTABAHC HA I/IHCI)OpMaI_II/ISITa B
HaCTOAIINA (I)I/IHaHCOB OTYCT.

Haii-3paunmuTe CYCTOBOJHHU IIOJIMTUKH, IpUIaraHu IIpH HU3rOTBAHETO Ha TO3W HWHAUBHUAYAJICH
(bHHaHCOB OTYCT, Ca MpPCACTaBCHHU 110 JOTIY.

DuHAHCOBUAT OTYET € H3TrOTBEH IIpru Clia3BaHC Ha IPHUHOUIIMTE 3a OLCHABAHC Ha BCHYKH BHUIOBEC
dKTHBH, ITACHBU, IIPUXOAN U PA3XOJAU CHITTACHO MC®O. bas3ute 3a o1ieHKa ca OIIOBECTCHH HO,Z[pO6HO
IMMO-HATaThK B CHCTOBOJHATA IMOJIMTHUKA KbM MHIUBUAYAJTHUSA (bHHaHCOB.

[IpencraBsHeTo Ha (PUHAHCOB OTYET CHIVIACHO MeXIyHApOIHUTE CTaHIAPTH 32 (PUHAHCOBU OTYETH
M3HMCKBA PBHKOBOJCTBOTO Ja HaIlpaBU Hall-100pH NpUOIM3UTEIHU OLCHKH, HAYUCIEHUS U PA3yMHO
00OCHOBaHM TPEINOJIOKECHUS, KOUTO OKa3BaT €(PEeKT BbPXY OTUETEHHTE CTOWHOCTH Ha AKTUBUTE U
IIACUBUTE, HA MPUXOAUTE U Pa3XOIUTE, U HA OIOBECTABAHETO HA YCIOBHU B3EMaHUSA U 3aJbJDKCHUS
KBbM JaraTa Ha oTdera. Te3u npuOIM3UTENHU OLIEHKH, HAUUCICHUS U MPEIIOJI0KEHHs ca OCHOBAaHU Ha
uHpopMaLKATa, KOATO € HaJMYHAa KbM JaraTa Ha (PUHAHCOBUSA OTYET, MOPAagd KOETO ObAeLIuTe
(bakTHuecKu pe3yaTaTtd Ouxa MOIIM Ja ObJaT pa3auyHU OT TAX (KaTo B YCJIOBHUS Ha (PMHAHCOBA KpH3a
HECUTYPHOCTHTE Ca [10-3HAYUTEIIHN).

2.2.CHETOBOJHA ITOJIMTUKA

2.2.1.001mu moJ1oKeHust

Haii-3naunmmure CYCTOBOAHU IIOJIUTHUKH, IPpHIIAraHu IPU HU3rOTBAHCTO Ha TO3HU (1)I/IHaHCOB OT4CT, Ca
npeacCTaBCHU MO-A0JTY.

DUHAHCOBHUAT OTYET € W3TOTBEH IIpr Clia3BaHC Ha NPUHOUIIUTE 3a OLCHABAHC HAa BCHYKH BHUAOBC
aKTHUBU, IACUBH, NMPUXOAU U pa3xoau cbriacHo MCOO. ba3ute 3a olneHka ca OOBECTEHU MOAPOOHO
MO-HATaThK B CYETOBOJIHATA MOJUTHKA KbM (DUHAHCOBHSI OTUET.

CJ'IGI[Ba Ja cC OT6CJIC)I(I/I, 4C IpHU HU3TOTBAHCTO Ha MPCEACTABCHUSA (I)I/IHaHCOB OTYET Ca M3II0J3BaHU
CUCTOBOAHU OLICHKU U NOITYCKAHHUA. B’bl’[peKI/I e TC Ca 68.3I/IpaHI/I Ha I/IHCI)OpMaLII/IH, npeaoCTaBCHa Ha
PBKOBOACTBOTO KBM JaTaTa HAa U3TOTBAHC Ha CI)I/IHaHCOBI/IH OTUCT, pCAJIHUTEC PE3YyJITATH MOrar Aa CC
pasindaBaT OT HAIPABCHUTEC OLCHKH U JOITYCKaHUs.

2.2.2.1IpeacraBsine HAa puHAHCOBUSA 0TYeT. CPAaBHUTETHH JaHHU

®uHaHCOBUAT OTYET € mpenctaBeH B chorBeTcTBUE ¢ MCC 1 ,IlpeacraBsHe Ha pUHAHCOBU OTYETH
(peBm3upan 2020 r.). JpyXecTBOTO mpwHe Ja MpeACTaBs OTYETa 3a rmevandaTa uiu 3arydara u Ipyrus
BCeOOXBAaTEH JOXOM B €AUHEH OTYET.

B otuera 3a (UHAHCOBOTO CBCTOSHHWE C€ TIPEACTABAT JBAa CPAaBHUTEIHH IE€pUOAQ, KOTraTo
HpyxecTBOTO:

a) npujara C4€ToBOJHA IMMOJIMTUKA PECTPOCTICKTUBHO,
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0) Mpen34rCIsABa PETPOCIICKTHBHO MO3UIUU BHB (PMHAHCOBUS OTUET; WIIH
B) npeKinacuuIpa MO3UIUH BB (PUHAHCOBHS OTYET,

KOorato ToBa MMa CbUICCTBCH e(l)eKT BbpPXY I/IH(l)OpMaHI/ISITa B OTYECTA 34 (bPIHaHCOBOTO CbCTOSAHUC KBM
HA4YaJIOTO Ha MPCAXOAHUSA IICPUOI.

2.2.3.IHBeCTHIINH B IbIIEPHHU NPeINPUATHS

JbI1epHH IpeanpuaTHs ¢a BCUUKU IPEANPUATHS, KOUTO C€ HaMUpaT I10J KOHTpoJIa Ha [[pyKecTBOTO.
KOHTpOJIBT BBPXY ABLIEPHUTE MPEANPUATUS HA [pyKECTBOTO c€ M3pa3siBa BbB Bb3MOXHOCTTA MYy Ja
PBKOBO/IM U omnpezens (PMHAHCOBATa M ONEPAaTUBHATA MMOJIMTHKA HAa ABUICPHUTE MPEANIPHUITHS, TaKa de
Jla ce M3BJIMYAT M3rOAM B pe3yidTar Ha JAEWHOCTTa uUM. B uHauBHAyaiHus (UHAHCOB OTYET Ha
JpyKXecTBOTO MHBECTULIMUTE B IBLIEPHU IPEIIPUATHS CE OTUUTAT 110 CE0ECTOMHOCT.

ILPY)KGCTBOTO IIpU3HaBa OUBUACHT OT ABLICPHO IPCAIPUATUC B neyandaTa HMIA 3ary6aTa B CBOHUTC
WHAUBUYaJTHA (1)I/IH8.HCOBI/I OT4YCTH, KOraTro 6’5,[[6 YCTaHOBCHO IIPABOTO MY [a IMOJY4YH JUBUJICHTA.

2.2.4.lHBeCTUIIMH B ACOIUMPAHU U CHBMECTHH MpPeINMPUsSITHSI

CBBMECTHO npeanpuAaATuCe € JOroBOPHO CIIOPA3YMCHUE, 110 CUJIaTa Ha KOCTO HPY)KCCTBOTO u JIpyru
HC3aBUCHMMH CTpaHU CC 3a€MaT CbC CTOIIaHCKa ILCIZHOCT, KOATO HOMICKHN Ha CbBMCCTCH KOHTPOJL.
HMHBecTHLIMNTE B CHBMECTHH IpearpuAaTus CC OTYUTAT 110 ce0eCTONHOCTHUSA MCTOMA.

AconuupaHu ca Te€3U NPEIpPUITHS, BbPXY KOUTO JIpy>KECTBOTO € B CHCTOSIHME J1a OKa3Ba 3HAUYNUTEIIHO
BIIMSIHUE, HO KOUTO HE Ca HUTO ABIIEPHU NPEANPUATHS, HITO CbBMECTHO KOHTPOJIMPAHU ITPEATIPUATHSL.
WMHBecTUIIMUTE B aCOLIMMPAHU NPEANPUATHS CE OTYUTAT IO CeOECTONHOCTHUS METO/.

JpyXecTBOTO mMpu3HABa AUBUJIEHT OT CHBMECTHO KOHTPOJIMPAHO MPEINPHUSATHE WM aCOIUUPAHO
MpeANnpUsITHE B TedandaTa Wian 3ary0aTta B CBOWTE MHAMBUIAYATHW (PUHAHCOBU OTYETH, KOTraTo ObIe
YCTaHOBEHO MPABOTO MY J1a MOJIY4YH AUBUICHTA.

2.2.5. Cnenku B Uy:KIeCTpPaHHA BajlyTa

Cnenkure B 4yXJeCTpaHHa BallyTa c€ OTYMTAT BbB (yHKIMOHalHATa BadyTa Ha J[pykecTBOTO MO
opunmanHus oOMEHeH Kypc KbM JaTaTa Ha caeikara (oOsBeHus (uKCHHT Ha bbarapcka HapoaHa
Oanka). [leyanOure m 3arybure OT KypcOBU pa3iuK{, KOUTO BBH3HUKBAT MPU YPEKAAHETO HA TE3U
C/ICTIKH W TIPEOIICHSABAHETO HA MAapHUYHHUTE MO3UIMH B UYXKIECTPaHHA BallyTa KbM Kpas HAa OTYETHHUS
nepuo, ce MpuU3HaBar B revyaubaTa Uiy 3aryoara.

HeHapI/IqHI/ITe MO3UIUH, OLUCHABAHU IO HUCTOPHUUYCCKA II€HA B YYXACCTPAHHA BaJlyTa, C€ OTUHUTAT IIO
0OMEHHHS KypC KbM JaTaTa Ha CACJIKATa (HC ca HpCOI_ICHCHI/I). HeHapI/I‘-IHI/ITe IIO3MIIMH, OLICHABAHU I10
CIIpaBCajinBa CTOMHOCT B qyXXICCTpaHHa BajlyTa, C€ OTUMUTAT 110 OOMEHHUS KypC KbM JaaraTra, Ha KOATO
€ OIIPCACIICHA CIIpaBCAInBaTa CTOMHOCT.
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Ileuanou u 3azyou om npomeHu 6v6 eanymuume Kypcoee

BanancoBara CTOWHOCT Ha ()MHAHCOBHTE AaKTWUBH, JCHOMUHHUpPAHW B UYyXKJIECTpaHHA BayTa, Ce
ompezes B CbOTBETHATA Yy KIECTPAHHA BAJIyTa U CE IMPEU3UYNCIIABA 110 3aKIIOUUTEIHUA KYypC B Kpas Ha
BCEKH OTYETEH MEPHUOI.

2.2.6. IIpuxoan
Cunreruka AJl, reHepupa OCHOBHO ()MHAHCOBH MTPUXO/IU B CIICTHUTE HAIPABJICHUS:
e [Ipuxoau oT onepanyu ¢ HHBECTUIIMHA U (UHAHCOBU aKTHUBH
e [lpuxoau oT TUBUACHTH
o [Ipuxomau OT JIMXBH IO MPEJOCTABCHH 3aEMHU
3a ma ompenenu Jaiy M KaK Ja Mpu3Hae npuxoau, JpyKecTBOTO U3I03BA CICAHNUTE 5 CTHIIKU:

1 Unentudumnupane Ha 10roBopa ¢ KIHEHT

2 Unentudunupane Ha 3aIbDKCHHASTA 32 U3ITBITHCHHE

3 OnpexensiHe Ha lIeHaTa Ha CAEIKaTa

4 PasnpenesneHue Ha IieHaTa Ha CJIeTIKaTa KbM 3abJDKCHUSTA 3a U3ITBIIHEHUE

5 Ilpu3HaBaHe HAa TPUXOAUTE, KOTATO Ca YJIOBIETBOPEHH 3abJKEHUATA 32 U3II'BIIHCHUE.

HpI/IXOIlI/ITC CC Ipu3HaBaT UJIK B JaACH MOMCHT HJIM C TCUYCHUC Ha BPEMCTO, KOIraToO HWJIM AOKATO
ILPY)KGCTBOTO YAOBJICTBOPU 3aABJLKCHUATA 3a H3IIBJIHCHUC, I/ISB’pr_IBaI‘/'IKI/I O6eH_IaHI/ITe yCiyru Ha
CBOUTC KIIMCHTU.

ILPY)KGCTBOTO IIprU3HaBa KaTo 3aABbJOKCHHUA TII0 JOOIOBOP BB3HAIPDAXKIACHUEC, IOJIYYCHO II0
OTHOIICHHWE Ha HCEYAOBJICTBOPCHU 3aJAbJDKCHHUA 3a H3INBJIHCHUC W T'W MPCACTaBd KaTOo OpPyru
3aABIHDKCHUA B OTUCTA 3a (1)I/IH3.HCOBOTO cbcrosHue. Ilo cpmus Ha4yWH, ako I[I)Y)KCCTBOTO YAOBJICTBOPU
3aABJDKCHUE 3a H3NBJIHCHHUC, NMPEAW Oda IMOJY4YHM BB3HAIPAXKIACHUCTO, TO IIpH3HABa B OTYCTAa 3a
q)HHaHCOBOTO CbCTOSSTHUC WJIM AKTUB II0 OOrOBOpa, WJIMW B3€MAHE, B 3aBUCUMOCT OT TOBa OaJin CC€
H3UCKBA HEIIO JPYTO OCBEH ONPECACIICHO BPEMCE 3a IMOJIydaBaHC Ha Bb3HAIrpaXXICHHUCTO.

HpI/IXO,I[I/ITC OT JIMXBU CC OTUUTAT TCKYIIO IO MECTOZa Ha e(beKTI/IBHaTa JIUXBA.

HpI/IXO,I[I/ITe OT IMBUJACHTHU CC MPU3HABAT B MOMCHTA Ha Bb3HMUKBAHC HA IIPABOTO 34 IMOJIy4YaBaHC Ha
IJI1aIaHeTo.

2.2.7.0nepaTuBHU Pa3xoaun

OnepaTuBHHUTE pa3XoJu ce MPU3HABAT B revandata Wwin 3arybaTta Ipu MOJ3BaHETO HA YCIYTUTE UM Ha
JlaTata Ha Bb3HUKBAHETO MM, IIPU CMa3BaHe Ha MPHUHIIMIIA 32 ChIOCTABUMOCT C IIPUXOANTE.

2.2.8. Pa3xoam 3a JJMXBH M Pa3Xxo/JH MO 3aeMH

Pa3zxonute 3a TMXBM ce OTYMTAT TEKYIIO MO MeTOoAa Ha e()EeKTHBHUS JIMXBEH MPOLEHT. EQekTuBHUAT
JMXBEH MPOIEHT € TO3M, KOWTO TOYHO JAMCKOHTHUPA OYAKBAHWUTE OBJCIIM MAapUYHU IUJIAAHUS U
MOCTBIUIEHUS IIPE3 CPOKa Ha (DMHAHCOBUS aKTHB WJIM IAacHB /10 OalaHcoBaTa CTOMHOCT Ha aKTHBA WIIU
nacuBa. EQEKTHBHHAT JIMXBEH NPOIEHT Ce ONpeAens MNpH I[IbPBOHAYAIHOTO IIPHU3HABaHE Ha

15



.’SYNTHETICA

TIOACHUTEJIHU BEJIEXXKHM KbM MEXIAVMHEH MHAUBUAYAJIEH ®UHAHCOB OTUET
3a mepuoaa 01.01.2021r. —30.09.2021r.

q)HHaHCOBI/ISI AKTHB WJIM MTaCUB U BIOCJICACTBUC HEC CC KOpUTUpa.

HN3uucnsgBanero Ha e(beKTI/IBeHI/IH JIUXBCH IIPOLCHT BKJIIOYBA BCHUYKH KOMHCHOHHH, IIOJTYYCHHU HIIN
IJIaTCHU, TPAH3AKIUOHHU PA3XOAH, KAKTO W OTCTBIKW HJIM NPECMUHU, KOUTO Ca HCpA3ACiIHa 4acCT OT
e(i)eKTI/IBHI/ISI JIMXBCH ITPOLCHT. TpaHSaKHI/IOHHI/ITe pa3xoan Ca BbTPCIIHO IIPUCHIIU Pa3xXoau, AUPCKTHO
OTHaCsAIIHu CC KbM HpI/II[06I/IBaHeTO, CMUTHUPAHCTO UJIM OTIHMCBAHCTO HaA (1)I/IHaHCOB AKTHUB HMJIM ITaCHB.

PasxoauTte 1Mo 3aeMu OCHOBHO IMPEJICTABIISBAT JIMXBH 110 3a€MUTE HA MPEIIPUATHETO. Beruku pa3xonu
o 3acMM, KOHUTO AUPCKTHO MOTIaT [da 6'bl[aT OTHCCCHU KbM 3aKYIIyBAHCTO, CTPOHUTCICTBOTO HIIN
MIPOM3BOJICTBOTO HA €IMH OTTOBApSIl HAa YCJIOBUATA aKTUB, C€ KAlMTAIIM3UPAT TPe3 MEpHoJia, B KOUTO
Ce OYaKBa aKTUBBT Ja ObJIe 3aBBPIINCH M MPUBEACH B TOTOBHOCT 3a HW3IMOJI3BAaHE WM IMPOoJaxoa.
OcraHanuTte pa3xoad IO 3aMH CE NMPHU3HABAT KaTO pa3xoj 3a MepHoja, B KOWTO ca Bb3HUKHAIHU, B
OT4eTa 3a JIOXOUTE Ha pell ,,dOMHAHCOBU Pa3Xoau’ .

Koraro ca MNOJIY4YCHH 3aEMHU oe3 KOHKPETHO »LCJICBO IIPCAHA3HAYCHUC KW TC Ca H3IIOJII3BAHHU 3a
HpI/II[O6I/IBaHeT0 Ha ¢IUH OTroBapsill Ha YCJIOBUATA aAKTHB, PasSMCPHT Ha pa3xXOoJUTE IO 3a€MHU, KOUTO
MOraTr Ja C€ KalluTaJIu3upar, CC OIPCACId 4YpC3 IMpuiiaraHc Ha IIPOLCHT Ha KalluTaJIW3allusAd KbM
pa3xoauTe I10 TO3U AKTHB. HpOHGHT’BT Ha KalluTaJru3anusa € CpCAHONPCTCIICHATAa BCJIMYMHA Ha
Pa3sxoauTe 110 3a€MH, OTHCCCHHU KbM 3aCMHUTC Ha prHaTa, KOHUTO Ca HCIIOIraCCHM IIPE3 IICpuoaa, KaTto cc
H3KII0YaT 3aCMUTC, IIOJYUCHHU CICHUAIHO 3a LCIMTC Ha HpI/II[06I/IBaHC Ha C€IWH OTroBapdll Ha
yCJIOBUsITA aKTUB.

2.2.9. UMoTH, MAIIIUHHA ¥ CHOPAKEHUSI
ITvpeonauanno npuoodueane
[IbpBOHAYATHOTO OLIEHSIBAaHE HA UMOTH, MAILIMHU U ChOPAXKEHUS CE U3BBPIIIBA:

o Ilo OCHa Ha HpI/I,Z[O6I/IBaHe, KOATO BKJIFOYUBA: MOKYIIHATA II€HA (BKJ'I. MHTa U HCBB3CTaHOBUMHU
]:[aH’BHI/I), BCHYKHU IMPCKH pasxodr 3a IMPUBCKIAHC HA JAACH AKTUB B pa60THO CbCTOSHHUE B
CbOTBETCTBUC C IPCAHA3HAUCHUCTO MY - 3@ aKTUBH HpI/I,Z[06I/ITI/I OT BbHIIIHHU U3TOYHMUIIH,

o Ilo CIipaBCaJInBa CTOMHOCT: 3a IMMOJIYYCHHUTC B PE3YJITAT HA 663BT>3M63I[H3 CICIIKA,

o Ilo OICHKA: TIIpH€Ta OT CbAAd, U BCUYKH IIPCKHU PaA3XOAU 3a MPUBCKIAAHC HA NAJACH AKTHUB B
pa6OTHO CBbCTOAHUC B CBOTBCTCTBHUEC C NPCAHASHAYCHUCTO MY - 3a IOJYUYCHU AKTHBU KaToO
ariopTHa BHOCKaA.

AKTHBH, YUATO LI€HA Ha IPUI00MBaHe € eKBUBaJIEHTHA Win Haasuiasa 700 nB., ce KanuTaau3upar.

Ilocneosauwio oyenasane

[TocnenBamoTo OLEHsBaHE Ha HAa HMMOTH, MAallMHM ¥ CBOPAXEHHS C€ M3BBPIIBA [0 II€HA Ha
npunoOuBaHe, HamalleHa C HaTpylnaHUTe aMopTHU3alMM W 3ary0um oT oOes3neHka. HampaBenute
00€3IIEHKH Ce OTYUTAT KAaTO pa3xoj M ce MpPU3HaBaT B OTYETa 3a MedanOuTe WM 3aryoute W Opyrus
BCEOOXBATEH JI0XO/]] 32 CbOTBETHUS MEPHO/.

Ilocneosawyu pazxoou

[TocnenBamu pa3xoau 3a PpEMOHT U MOJAPHKKA CE OTpa3sBaT B OTUYETA 3a NMEYAIOUTE WIIM 3aryOUTE U
IpyTHsl BCEOOXBATEH JOXO0J KbM MOMEHTA Ha U3BBPIIIBAHETO UM, OCBEH aKO HsMa SICHH JI0Ka3aTeJICTBa,
ge I/ISBT)pH_IBaHeTO UM 1I€ a1oBEOc a0 YBCJ'II/IquI/I HUKOHOMUYECKU U3TOoAU OT HU3IIOJI3BAHCTO HA AKTHUBA.
ToraBa Te3u pa3xou ce KaUTAIU3UPAT KbM OTYETHATA CTOMHOCT HA aKTHUBA.
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Omnuceane

OTnucBaHETO HA HA HMOTH, MalllUHU U CHbOPAXCHUSA OT OajaHca € IIpu npoz[am(ia NN KOrarO aKTUBBT
OKOHYAaTCJIHO 6’]::,[[6 HU3BCACH OT yHOTpe6a n CJICO OTHHUCBAHCTO MY HC CC OYAaKBAT HUKAKBU APYTH
HUKOHOMMWYCCKH U3roau.

[levanbarta mnm 3arybarta oT mpoaaxOaTa Ha MMOTH, MAllMHU M CHOPBKEHHS C€ OIpenels KaTo
pa3iuKa MEeXAy MOCTBIUICHHUTA OT MpojaxdaTa u OanaHcoBaTa CTOWHOCT Ha aKTHBA M C€ MPHU3HABA B
oTyeTa 3a nevyauOuTe WM 3aryouTe W JApyrus BceoOXBaTeH 1Ioxoj Ha pen ,llewanba/ 3aryba ot
poiaykOa Ha HETEKYIIH aKTUBH .

AmopTu3anus

JpyxecTBOTO Tpuiara JUHEEH METOJ Ha aMOpTu3alus. AMOPTU3HPAHETO HA AaKTUBUTE 3all0uBa OT
Mecela cieBall Mecena Ha npuaoouBaHeTo uM. [lone3Hus )KHUBOT MO TPYNH aKTUBH € ChOOpa3eH C:
(bu3N4YecKOTO M3HOCBaHE, Crelu(uKara Ha OO0OpYIBaHETO, OBICIIMTE HAMEpEeHHUs 3a ymnorpedba u ¢
IIPENOIaraeMOTO MOPAJIHO OCTapsBaHE.

OHpGI{CHeHI/Iﬂ ITOJIC3CH JKUBOT 110 I'PYIIKM aKTUBU € KAKTO CJICABA:

MATEPUAJIHU AKTUBUA ITIOJIE3EH ) KUBOT
CTOnaHCKU MHBEHTApP 6-7 ronuHU
KomntoTpu 2 TOOUHU

OcrarbuHaTa CTOMHOCT M IOJC3HUAT JKMBOT Ha HUMOTH, MAIIMHU U CHOPAXKCHUSA CC IMPCOUCHABAT OT
PBKOBOACTBOTO KBbM BCAKA OTUCTHA JaTa.

2.2.10. O6e3enka

3a 3ary0a OT 00€3lleHKa ce MpHU3HaBa CyMmaTa, ¢ KOATO OajlaHcoBaTa CTOMHOCT Ha JJIeH aKTUB WM
CIWHHMIA, T'CHCpUpalla MapuiHH IIOTOLHM, IMPEBHIIABA BH3CTAHOBUMATA UM CTOﬁHOCT, KOsATO € IIO-
BHCOKaTa OT CIIpaBe/UIMBaTa CTOWHOCT, HAMaJeHa C Pa3XoJIuTe MO TIpoaaxOa Ha JajeH aKkTUB, U
HeroBara CTOMHOCT B ymoTpeba. 3a Ja ompeenu CTOMHOCTTa B ymnoTpeda, pPHKOBOACTBOTO Ha
Jlpy’XecTBOTO H3YHUCIIsABA OYaKBaHUTE OBJAEHIM MAapUYHHM TMOTOLM 3a BCAKA €JUHMIA, TeHepupalia
HNapUYHU TOTOIM, M OIpeesis MOAXOAIINs TUCKOHTOB (PaKTOp C LeJl KaJKyJIHpaHe Ha HacTosIlara
CTOMHOCT Ha Te3W HapuyHu notouu. Ilpum m3uncnsgBaHe Ha O4yakBaHUTE OBJACHIM MAPUYHU MOTOLHU
PBKOBOJICTBOTO NPaBU MPEIOI0KEHNUS OTHOCHO ObaemuTe OpyTHU nedanOu. Te3u mpeanonoxkeHus
ca CBbp3aHU C Obaeum cvOUTHS U oOcTOosATeNncTBa. JleWcTBUTENHHUTE pe3yJaTaTH MoraT Ja ce
pasdindaBaT M Ja HaJIOKAT 3HAYUTCIIHU KOPCKOWH B AKTUBHUTC Ha HPY)KGCTBOTO nmpe3 ciacaBamiara
OTYETHA TO/INHA.

B noBeueTto ciyuyau mpu onpeAensHeTO Ha MPUIOKUMHUS JUCKOHTOB (DakTOp ce MpaBH OIIEHKAa Ha
MOJXOIAIINTE KOPEKIIMN BbB Bph3Ka C Ma3apHUs PUCK U PUCKOBUTE (PaKTOpPHU, KOUTO ca CHEUPUIHU
3a OTJEITHUTE aKTUBH.
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Jpy’XecTBOTO HE € MPEeTHPIIO 3ary0u oT oOe3reHka Ha Herekymu aktuBu 2019r., HO mpe3 2020r
CrpaBeIMBaTa CTOMHOCT Ha aknuuTe Ha ¢GoHA bpaemie e mo - HUCKAa B CpaBHEHUE C MPEAXOTHATA
roauHa 1 J[pykecTBOTO MpeThprsiBa 3aryda B pazmep Ha 154 xu. jesa..

2.2.11. ®uHaHcoOBM AKTHUBH U nacuBu cbriaacuo MCPO 9
» [IpusnaBaHe u oTHIMCBaHe

duHaHCOBHUTE aKTUBU U (bI/IHaHCOBI/ITe maCrMBU CC IMPpHU3HABAT, KOI'aTO pr}KCCTBOTO CTaHC CTpaHa I10
JAOT'OBOPHUTC YCJIOBUA HA (bHHaHCOBI/IH HUHCTPYMCHT.

duHaHCOBHTE aKTHUBH CE€ OTIIHMCBAT, KOI'aTO JOIOBOPHUTE IIpaBa BbPXY IMIMAPUYHUTE IMOTOLM OT
(bHHaHCOBI/IH AKTHUB HU3THYaT HWJIKM KOI'aTo (bHHaHCOBI/IHT AKTUB M IIO0 CBIICCTBO BCHUYKH PHCKOBC U
HU3roau CC NNpECXBbPJIAT.

DuHaHCOBHUTE MAaCHUBHU CE OTIHCBAT, KOTaTO 3aABJDKCHUCTO, IMOCOYCHO B AOI0OBOpa, € HU3IBJIHCHO, €
OTMCHCHO HJIM CPOKBT MY € U3TCKBJI.

» Knacugukauus ¥ NbpBOHAYAIHO OlleHsIBaHE HA (PMHAHCOBU AKTHBH

[IspBOHAYANTHO (PUHAHCOBUTE AKTUBH CE OTUUTAT I10 CIIPABEJINBA CTOMHOCT, KOPUTHPAHa C Pa3XOJAUTE
0 C/IeNIKaTa, ¢ M3KII0YCHNE Ha (PMHAHCOBUTE aKTHBH IO CIPABEUIMBA CTOMHOCT Ipe3 revyaidaTa Win
3arybara M TBPTOBCKHTE B3EMaHHS, KOUTO HE CBHIBPKAT CHIIECTBEH (PUHAHCOB KOMITOHECHT.
[IspBOHAUamHaTa OIEHKAa HAa (PMHAHCOBUTE AKTUBHM MO CIPABEJIMBAa CTOMHOCT Mpe3 medandaTa WM
3ary0aTa HE Ce KOpUTHpa C pa3XoJuTe IO CAeTKaTa, KOUTO Ce OTYMUTAT KAaTO TEKYIIHd Pa3xo.u.
[IspBOHAUaIHATA OILIEHKA HAa TBHPrOBCKUTE B3E€MaHMs, KOUTO HE CBHIABPXKAT CBHIIECTBEH (DHHAHCOB
KOMITOHEHT MPEICTaBIIsSIBA [IeHaTa Ha caenkara cbriiacHo MCOO 15.

B 3aBHCHUMOCT OT HauKMHa Ha MOCIEABAIIIO OTUMTAHC, (1)I/IH8.HCOBI/IT6 AKTHUBH CC KJ'IaCI/I(I)I/ILII/IpaT B €1Ha
OT CJICOHUTEC KAaTCTOPUM:

e (UHAHCOBH aKTHBH M0 CIIPaBEUIMBa CTOMHOCT Mpe3 nevyanbaTa Uiy 3aryoara;

e (UHAHCOBH aKTWUBU IO CIpaBeAJIMBa CTOWHOCT Tpe3 APYr BceoOXBaTeH IOXOI ¢ wiu 6e3
pexnacudukanus B reyandara uiam 3arydara B 3aBUCUMOCT JIajid ca IBJITOBU WJIM KalUTaJIOBH
WHCTPYMEHTH.

Knacudukanusara Ha puHaAHCOBUTE aKTUBHU ce OIpeiess Ha 6a3aTa Ha CJIEJAHUTE JBE YCIOBHUS:

e Om3HeC MOACIBT Ha I[I)Y)KGCTBOTO 34 YIIPABJICHUC Ha (I)I/IHS.HCOBI/ITC AKTHUBH;
® XAPAKTCPUCTHUKUTEC HA JOTOBOPHUTC IMApUYHU IMOTOLHU HA (I)I/IHaHCOBI/ISI AKTHB.

* [TocienBamo oueHsiBaHe Ha GUHAHCOBUTE AKTHUBH

Tbproecku B3eMaHus

TBHProBCKUTE B3€MaHUs Ca CYMH, JbJDKUMU OT KJIIMEHTH 34 MPOJAJECHA CTOKH WJIM YCIIyTH, U3BbPLIEHU
B OOMYaiiHUA X0/ Ha cTOmaHckata JAeiiHocT. OOMKHOBEHO T€ Ce ABJDKAT 3a YPEKJIaHe B KpaThbK CPOK U
CJIEIOBATENHO ca KIacHu(PHUIMpPaHU KaTo TEKYIIU. ThbproBCKUTE B3eMaHUs ce MPU3HABAT MFPBOHAYAIHO
B pa3Mep Ha O€3yCJIOBHOTO Bb3HArpaXkJ€HWE, OCBEH aKO ChIbpXKAT 3HAUUTETHHM KOMIIOHEHTH Ha
¢bunaHcupane. [IpyKecTBOTO AbpPKH THPrOBCKUTE B3EMaHHS C 1€l ChOMpaHe Ha JOTOBOPHHUTE
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MMapru4HU MOTOLHX U CJIICAOBATCIIHO I'M OLICHABA 11O aMOPTU3HPAHA CTOfIHOCT, KaTo M3II0JI3Ba METOJa Ha
e(i)eKTI/IBHaTa J'II/IXBa.I[I/ICKOHTI/IpaHe HEC C€ U3BHPIIBA, KOraTo e(beKT"bT OT HETO € HECHIUICCTBCH.

DUHAHCOBY AKTHBH 110 ClipaBeaJinBa CTOMHOCT nmpe3 neyajgfara miu 3ary6aTa

OUHAHCOBU aKTHBH, 32 KOUTO HE € MPUJIOKUM OM3HEC MOJEN ,,JbpKaHH 3a ChOMpaHe Ha JTOTOBOPHUTE
NapuyHu MOTOUU WM OU3HEC MoJen ., Ibp’KaHU 3a CbOMpaHe M mpoaaxkda“, KakTo U (PMHAHCOBH
aKTHUBH, YUUTO JOTOBOPHU MapUYHU MOTOIM HE ca €IMHCTBEHO IUIALaHMs Ha TJaBHUIA U JIUXBH, CE
OTYUTAT M0 CHpPaBeUINBa CTOMHOCT Mpe3 nevandara uin 3aryoara.

[IpomeHuTe B cripaBeAauBaTa CTOMHOCT Ha aKTUBUTE B Ta3M KaTe€ropus ce oTpas3siBaT B medyayidaTa U
3arybara. CripaBe/yiuBaTta CTOWHOCT Ha ()MHAHCOBHTE AaKTUBU B Ta3W KAaTEropus C€ OINpenes upes3
KOTHPAHU LIEHU Ha aKTUBEH IIa3ap WIM Ype3 U3MO0JI3BaHE Ha TEXHUKU 3a OLIEHSABAHE, B CiIydail ue Hsma
aKTHBEH I1a3ap.

DUHAHCOBU AKTHBHU M0 CNIPaBeJIMBA CTOWHOCT Mpe3 APYr BceoOXBAaTEH 10X0/1

ILPY)KGCTBOTO OT4HYHUTa q)HHaHCOBI/ITe AKTHBH I10 CIIpaBCIJIMBa CTOMHOCT B Apyr BCeoOXBaTeH J0X01,
AKO aKTUBHUTC OTTOBApPAT HA CIICAHUTEC YCIOBUA:

e Jlpy>ecTBOTO yIpaBisiBa aKTUBUTE B paMKHUTE Ha OW3HEC MOJEN, YUSITO LET € J1a IBbPKU
(MHAHCOBUTE aKTHBH, 32 J]a ChOMpa JOTOBOPHH MAPUYHU MOTOLM U JIa TH MPOJIABA; U

e (CpIyIacHO [OTOBOPHUTE YCIOBHS Ha (UHAHCOBHS AaKTHB Ha KOHKPETHH JaTH BB3HHKBAT
MIApUYHU NOTOLM, KOUTO Ca €IMHCTBEHO IUIAIAHUS Ha IJIaBHULA U JIMXBU BbPXY HEloraceHara
CyMa Ha IJIaBHUIIATA.

DuHaHCOBU aKTHUBHU MO CIIpaBCaJInBa CTOMHOCT Ipe3 aApyr BceoOXBaTeH J0XO0J BKIIKOYBAT:

o Kanuranosu HCHHU KHHXKA, KOUTO HE Ca ABbPIKAHU 3a THPryBaHC MW KOHUTO APYKECTBOTO
HCOTMCHHMO € H36pan0 I[IpU II'bPpBOHAYAIHO IIPU3HABAHEC, Jda ITPU3HAC B TA3U KaTCrOpHs. Tosa
Ca CTPATCTrUYCCKHU MHBECTUIIUU U JPYKECCTBOTO CUUTA Ta3U KJ'IaCI/I(l)I/IKaHI/Iﬂ 3a MMOo-pcCJICBaHTHA.

HpI/I OCBO60)KI[aBaHeTO OT KallTUTAJIOBU MHCTPYMCHTH OT Ta3UW KATCTOPUS BCAKA CTOI>'IHOCT, OTUYCTCHA B
MMPpCOUCHBUYHHNA PE3CPB HA NHCTPYMCHTHUTE CC HpeKJ’IaCI/Iq)I/II_[I/Ipa B HEpa3npeaciicHara reyanoa.

Oo6e3uenka Ha PUHAHCOBUTE AKTUBHU

HoBuTte n3uckBanus 3a odesnenka cbrimacio MCPO 9, u3non3par moseve nHGOpMaIns, OpueHTHpPaHA
KbM OBJICIIETO, 32 J1a MPU3HASIT OYaKBAHUTE KPEIUTHH 3aTyOH — MOJICITBT 32 ,,04aKBAaHUTE KPEAUTHU
3aryou’, KOMTO 3aMecTBa ,,Mo/IeIa Ha ToHeceHuTe 3aryou‘, nmpeacraseH B MCC 39.

HHcTpyMeHTHTE, KOUTO MOMNaaaT B 00XBaTa Ha HOBUTE U3UCKBAHUS, BKJIIOUBAT 3a€MH U JIPYTH IBITOBU
(UHAHCOBM aKTUBH, OIEHSIBAaHU MO aMOpPTU3MpaHa CTOMHOCT / MO CHpaBeIMBa CTOWHOCT Ipe3 APYr
BCeOOXBATEH J10XOJ, ThPIrOBCKM B3€MaHHUs, aKTUBU IO JOTOBOPH, MPU3HATH U OICHSIBAHU CHIJIACHO
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MC®O 15, KakTO ¥ KPEeOUTHH AHTAXHMEHTH M HSKOM JOTOBOpH 3a (MHAHCOBA rapaHius (IpH
€MUTEHTA), KOUTO HE CE OTYMTAT IO CIpaBeUINBa CTOMHOCT IIpe3 nevandaTta wiu 3aryoara.

[Tpu3HaBaHeTO HA KPEeIUTHU 3aryOu Beue HE 3aBUCH OT HACTBHIIBAHETO Ha ChOUTHE C KpeauTHa 3ary0a.
Bmecro ToBa Jlpy>KecTBOTO pasriiexaa MO-IIUPOK CHEKThP OT HHGOpMalus INpH OLIEHKaTa Ha
KPEAUTHUS PUCK U OLEHSIBAHETO HA OYAKBAHUTE KPEAUTHU 3aryOu, BKIIOUHTEITHO MUHAINA CHOUTHS,
TEKYIIH YCJIOBHS, Pa3yMHU U MOJIbPKAIIK MPOTHO3U, KOUTO BIMSAT BHPXY OYaKBaHATa ChbOMPAEMOCT
Ha OBJCINTe TApUIHH MOTOLH HA HHCTPYMEHTA.

[Ipu npuitaraneTo Ha Ta3u MOJIX0/I, HACOUEH KbM OBJICHIETO, C€ IPaBU pa3rpaHUUYCHUE MEKY:

e (MHAHCOBM MHCTPYMEHTH, YMETO KPEIAUTHOTO KAYECTBO HE CE € BIIOLIMIIO 3HAYUTEIHO CIPAMO
MOMEHTa Ha TbPBOHAYAIHOTO NPU3HABAHE WM UMAT HUCHK KpenuTeH puck (Paza 1) u

e (UHAHCOBH HMHCTPYMEHTH, YHUETO KPEIUTHOTO KAa4ECTBO CE € BIOUIMIO 3HAYUTEITHO CIIPSIMO
MOMEHTA Ha IbPBOHAYAIHOTO IPU3HABaHE WIM HAa KOUTO KPEAUTHHS pUCK He € HUCHK (Pa3za 2)

e ,®da3a 3 oOxBama (pUHAHCOBH AKTHBM, KOUTO UMAT OOEKTHUBHU JI0KA3aTeJICTBA 3a 00E3IeHKa
KbM OTyeTHara aata. Huto enun ot (uHaHCOBUTE aKTUBU Ha /[pyecTBOTO He momaja B Ta3H
KaTeropusi.

12-MeceyHH OuYaKBaHU KPEOUTHU 3aryOHM ce IpPU3HABaT 3a I'bpBaTa KaTeropus, AOKATO OYAKBAHUTE
3aryOM 3a Lenuss CpoK Ha (PMHAHCOBUTE HMHCTPYMEHTH C€ IpHU3HABAT 3a BTOpaTa KaTEeropHs.
OuakBaHUTE KPEIUTHU 3aryOu ce OIpeleNaT KaTo pa3jivKara MeXJy BCHUYKU JOTOBOPHU NapU4HU
HOTOLIM, KOUTO c€ IbJDKAT Ha J[py’>KeCTBOTO M MapUYHHUTE MOTOLM, KOUTO TS ACHCTBUTEIHO OYaKBa Aa
nostyuu (,,mapuueH HepocTur:). Tasu pasnuka e IUCKOHTUPaHA M0 IbPBOHAYANHUS €(DEKTUBEH JIMXBEH
MPOLEHT (MM C KOPUTHPAHUSI CIIPSIMO KpeauTa e(EeKTUBEH JIUXBEH MPOLIEHT).

W3uncnsaBaHeTo HAa O4YAaKBAaHUTE KPEIUTHM 3aryOm ce ompenens Ha 0Oa3aTa Ha BEpOSTHOCTHO
npeTerjeHara npuOIM3UTENHA OLEHKA Ha KPEIUTHUTE 3aryOu Mpe3 O4akBaHMUs CPOK Ha (PMHAHCOBHTE
WHCTPYMEHTH.

]_IPY)KGCTBOTO Ipujiara CJc¢JaHara IMoJIMTHUKa 3a O663H6HKaI

. q)HHaHCOBI/I AKTUBU OTUUTAHU 11O aMOPTU3HPAHA CTOMHOCT

OuakBanu kpeautHu 3aryom (ECL)

Kpeauten pedTuHr
pea P B caeaBamure 12 Mecena

BB+ u mo-Bucoko 0.12%
ot B+ 10 BB+ 0.61%
or CCC+ o B+ 2,69%

3abenescka: B C]ZV'-ICIIJ, e HacpewHama cmpaHa HAMAa YCmAaHOBEH peﬁmune, Kakmo u 6 czzvqaﬁ HA omcvcmeue Ha
CIMOUHOCIU HA KOTUYEeCMBEHUMe U KA4eCmeeHume nokazamenu, /pyscecmeomo au macud)uuupa 6 mpema Kame2opus (om

CCC+ 00 B+)
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= [Tapuunu cpencTBa o OaHKOBU CMETKHU

OuaxBann kpeauthu 3aryon (ECL)

Kpeauren peiiTHHr
pea P B cieasammure 12 mecena

BB+ 1 mo-Bucoko 0.25%
ot B+ no BB+ 1.00%
ot CCC+ no B+ 3.70 %

3abenesicka: B cayyail, 4e HAcpeuwHama Cmpana HAMA YCMAHOBeH pelmuHne, KAKMO U 8 CAVHall HA OmcbCcmeue Ha
CIMOUHOCIU HA KOIUYeCmB8eHUme U KayecmeeHume nokazamenu, /[pysicecmsomo 2u Kﬂacud)uuupa 6 mpema Kamezcopus (om

CCC+ 00 B+)

* Teproecku u Apyru B3eMaHUs

,Z[p}’)KCCTBOTO H3110JI3Ba OINPOCTCH HNOAXOA IMPU OTYUTAHCTO HA THPrOBCKUTC M APYrd B3CMaHUA U
IIpHU3HaBa 38_1"}/68 oT 0663HCHKa KaTO O4YaKBaHU KPCAWTHHU 3ary61/1 3a Lejus CpoOK. Te npeacTaBjisABaT
OYaKBaHUAT HEAOCTUI B JOIOBOPHHUTC IMAPHUYHU IMOTOLH, KATO C€ HMMa MPCABHUA BB3MOKHOCTTA 3a
HCUIIIBJIHCHHUC BbB BCCKHM MOMCHT OT CPOKa Ha q)HHaHCOBI/IH HHCTPYMCHT.

- TeKylH (HeTpOCPOYeHH) U MPOcpodeHH 10 150 mHu

OuakBaHu KpeaAuTHH 3aryou | OuakBaHU KpeJUTHH 3aryou
(ECL) 3a uejus Cpok Ha (ECL) 3a uesiusi Cpoxk Ha
q)I/IHaHCOBI/Iﬂ AKTUB (l)l/IHaHCOBPIﬂ aAKTHUB
(o0e3mevena excrno3unusi) | (HeoOe3meyeHA eKCMO3UIIMS)
Kopnopatusan knenty — [logmoptdetin A 0.63% 1.43%
(MexXmyHapOaHN)
Kopnoparusau knuentu — [loanoptdeitn B (mecTrn) 1.32% 2.97%
WHauBuayaaHu KiueHTH — [TopTdeiin 0.92% 1.80%
Cebp3anu suna — [oprdeiin 0.33% 0.74%
Crmchk ¢ HabmroaBanu B3eManus — [Toprdeiin 5.00% 10.00%

- mpocpoueHu Hajg 150 AHU — OIEHSBAT Ce MHAMBHIYaHO B 3aBHCHMOCT OT OTCpEILIHATa CTpaHa
(cBBp3aHO/HECBBP3AHO JIMIIE) TPU OYAKBAHU KPEAUTHU 3aryOu 3a 1eNus Iepruoj Ha (pUHAHCOBUS aKTUB
ot 10% mo 100%.

I[I)Y)KeCTBOTO HjIMa TpOCPOUYCHU B3CMAHUA.

Kaacnduxkanus n oneHsiBane Ha PMHAHCOBHTE NACHBH
®uHaHCOBUTE MACUBHU Ha JIpy»ECTBOTO BKIIOUBAT MOJYYEHH 3a€MU, THPTOBCKU U JIPYTH (PUHAHCOBU

3aAbIIKCHUA.

OuUHAHCOBHTE TIACHBU C€ OICHSIBAT IThPBOHAYAIIHO TI0 CIpPaBEUIMBA CTOHHOCT W, KBICTO €
MPUIIOKUMO, C€ KOPUTHPAT M0 OTHOIIEHUE Ha Pa3XOJUTe MO CAENKaTa, OCBeH ako J[pyKecTBOTO HeE €
OTpeAenuiIo najieH (pMHAHCOB MAcUB KaTO OLICHSBAH IO CIpaBelJIMBa CTOMHOCT IMpe3 InedandaTta u
3arybara.

DuHaHCOBUTE IMACUBH CE€ OLICHABAT IIOCJIEABAIIO 10 aMOpPTHU3HUpPaHa CTOﬁHOCT, HU3MO0JI3BallKu METOAa Ha
C(I)CKTI/IBHaTa JINXBA, C U3KJIFOUCHUC HA NICPUBATHBU U (pI/IHaHCOBI/I IMMacruBU, KOUTO Ca ONPCACIICHHU 3a
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OLIEHsIBAaHE I10 CIPaBEUINBA CTOMHOCT Mpe3 neuanbara nin 3aryodata (¢ U3KII0UCHNE Ha IepUBATUBHU
(MHAHCOBH MHCTPYMEHTH, KOUTO Ca ONPEIeIeHN M €(DeKTUBHU KaTO XEIKUPAL UHCTPYMEHT).

Bcenuku pa3xoar CBbP3aHU C JIUXBU U, aKO € IMIPHUIIOKHUMO, IIPOMEHHU B CIIpaBEAJIMBaTa CTOMHOCT Ha
HHCTPYMCHTA, KOUTO CC OTUUTAT B nevanodara uin 3ary6aTa, CC BKJIKOYBAT BLB (1)I/IHaHCOBI/ITe pa3xoau
NI (bI/IHaHCOBI/ITe IMPpUXOJH.

2.2.12. lanbiu BBPXY /10X0/1a

PaSXOI[I/ITe 3a JaHblH, IMPHU3HATU B neyajoaTa HIH 3ary6aTa, BKJIIOYBAT CyMaTa Ha OTCPOYCHHUTC U
TCKYIIHU OAaHBbLOU, KOUTO HC Ca IMMPU3HATU B APYTHUA BCeOOXBaTeH A0Xo4 WM JUPCKTHO B coOCTBEHUS
KaltmTall.

TGKYIIII/ITC JaHbYHHN aKTHUBH W/WIIA [TaCUBH mpeacTaBsABaT TC3U 3aAbJDKCHHUA KbM WM B3CMAaHUA OT
JAaHBYHUTC HUHCTUTYLUH, OTHACAIIU CC€ 3a TCKYIIHU HWIIM NPCAXOOAHHU OTUCTHU NCPUOAU, KOUTO HE Ca
IJIaTCHU KBbM JaTraTa Ha (1)I/IHaHCOBI/I$I OTYCT. TeKyHII/ISIT JaHBbK € ObJIDKUM BBPXY oOnaraemMus J0X0M,
KOMTO ce pasjindyaBa OT neyandara HiId 3ary6aTa BBB q)HHaHCOBI/ITe otueTtH. M3uucnsBaHeTo Ha
TCKYIIHA JAaHBK € 6a31/1paH Ha JAaHBYHHUTC CTABKHU U HAa JAHBYHUTC 3aKOHH, KOUTO Ca B CHUJIa KbM Kpas
Ha OTYCTHHA IICPUO.

OTCpO‘-ICHI/ITC JaHblMU CC HU3UYMCIABAT IO IMACHMBHHUA MCTOA 3a BCHYKHM BPEMCHHU PaA3JIMKH MCKIAY
OajlaHcoBaTa CTOMHOCT HAa aKTUBUTE M IIACHUBHUTE M TAXHATA JaHb4YHa OCHOBA. OTCpO‘{CH JaHBK HC CC
npeaBm>xjga IIpyU IMIbPBOHAYAJIHOTO IMPU3HABAHC Ha AKTHUB WM ITIaCUB, OCBCH aKO CBOTBCTHATA
TpaH3aKIuUg HC 3acCidara JaHb4yHaTa UK CUCTOBOAHATA neyanoa.

OTCpO'—IGHI/ITe AaHBYHU aKTHUBHU U IMACHBU HC CC NUCKOHTHUPAT. HpI/I TAXHOTO HU3YHCICHUEC CC MU3II0JI3BAT
JaHbYHHU CTaBKH, KOHUTO CC O4YaKBa ada 6’LI[3.T MNpUWJIOKHMHA 3a IICPpHOJa Ha pealln3aluAaTa UM, IIPH
YCJIOBHUEC Y€ TC Ca BJIC3JIU B CUJIa UJIM € CUTYPHO, Y€ IIC BJIIC3HAT B CHUJId, KbM Kpasd Ha OTUCTHUSA IICPUOI.

OTCpO‘lCHI/ITe AAaHBYHU MMACHUBHU CC IIPU3HABAT B IIBJICH pa3McEp.

OTtcpoueHH JaHbUHU aKTUBU C€ MPHU3HABAT, CaMO aKO CHIUIECTBYBA BEPOSITHOCT T€ /1a ObJIaT YCBOEHU
ype3 ObAeI 00JaraeMu JOXOIH.

HpOMfIHaTa B OTCPOUCHUTC JAaHBYHU aKTUBH WM MMACHMBU CC IMMPU3HABA KAaTO KOMIIOHCHT OT AAHBYHUA
MPUXOJI UM pa3Xo/1 B mevyanbaTa win 3arydara, OCBEH ako T€ HE ca CBbP3BaHU C MO3UIIMH, IPU3HATH B
JIpyTUsi BceOOXBaTeH JA0XO0J (HAmp. MpeolleHKa Ha (JMHAHCOB aKTHB, HAa PA3MOJIOKEHHUE 3a MPOoaaxoa)
WM TUPEKTHO B COOCTBEHMSI KallUTal, IPU KOETO ChOTBETHHUAT OTCPOUYCH JIaHBK C€ MPHU3HABa B IPYTH
BCEOOXBATEH JIOXO/ MU B COOCTBCHHSI KaITUTAIL.

2.2.13. Ilapu 1 napuYHH eKBUBAJIEHTH

KaTO HaquHH CKBHUBAJICHTHU CC TpeTI/IpaT KpaTKOCpOLIHI/I, BHCOKOJMKBHUJIHU HHBECTHIIMHU, KOUTO Ca
necHo oOpaimiaeMd B KOHKPETHH TapUYHH CYMH U ChIBbp)KaT HE3HAUUTEJICH PUCK OT MPOMSHA B
CTOMHOCTTA VM.

HapanI/ITe CpeacTBa B JICBA CC OLCHABAT 10 HOMHHAJIHATA UM CTOMHOCT. HapI/IqHI/ITC CpcacTBa,
ACHOMUHHPAHU B 9YKACCTpAaHHA BaJlyTa, C€ OLICHABAT IO 3aKJIFOUYUTCIICH KYpPC Ha BHb xpM nararta Ha
HU3TOTBJAHEC HA OTUCTA.

2.2.14. CoOcTBeH KanuTAaJjl, pe3epBH U IUIAIAHUS HA TUBHIEHTH

AKI_[I/IOHCpHI/I}IT KaliuTaja Ha I[py)KGCTBOTO OTpa3siBa HOMUHAJIHATA CTOMHOCT Ha CMHUTHPAHUTC aKIIUU.
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Jlpyrure pe3epBH BKIIIOYBAT 3aKOHOBU PE3CpBU U Me4ajOu M 3aryOM OT HpeolieHKa Ha ()MHAHCOBU
AKTUBU Ha PA3IOJIOKEHUE 3a MPOAaxK0a.

Hepasnpenenenata mnedan6a/ Harpymanara 3ary0a BKIOYBa TeKyUIMs (UHAHCOB pe3yiTar u
HATpyHaHUTE Me4aOn 1 HEMMOKPUTH 3aryOu OT MUHAIHM TOJIUHHU.

3anbIDKEeHUATa 3a MUIAllaHe Ha JUBHJICHTH HA aKIIMOHEPUTE CE BKIIIOYBAT HA pPeJl ,,3aIbJDKEHUS KbM
CBbp3aHM JHIA B OTYeTa 3a (PUHAHCOBOTO CHCTOSHUE, KOraTo IUBUACHTUTE ca OJ00peHu 3a
pasnpezaeneHue oT 00I0TO ChOpaHe Ha aKIIMOHEPUTE TPEAU Kpasi Ha OTYETHUS MEPHO.

Beuuku tpaHzakuuu cbc coOCTBeHUIIMTE Ha JlpyKECTBOTO Ce€ MPEACTAaBAT OTACIHO B OTYETa 3a
MIPOMEHUTE B COOCTBEHUSI KaIlUTaJ.

2.2.15.11eHCHOHHHU M KPATKOCPOYHHU Bb3HATPAKIAEHHUS HA CIYKUTEIUTE

Jpy>kecTBOTO OTYUTA KPATKOCPOUHHU 3aABJDKEHUS 10 KOMIIEHCUPYEMU OTILYCKH, Bb3HUKHAIMU IOpagu
HEM3MO0JI3BaH IUIaTEeH TOAMIIEH OTIYCK B CIy4auTe, B KOMTO C€ OYakBa TOH Ja ObJaT MOJI3BaH B
paMkuTe Ha 12 Mecena ciel garara Ha OTYETHMS IEPUOJ, IIPE3 KOMTO HACTUTE JIMLA Ca MOJIO0KHUIH
TPyZa, CBbpP3aH C TE€3U OTHYCKU. KpaTkoCpoyHUTE 3abIKEHUS KbM IIEPCOHANIA BKJIIOYBAT HAJHUIY,
3aIUIaTH U COLMATHU OCUTYPOBKH.

CeoriacHo m3nckBanusTa Ha Kojekca Ha Tpyna mpH MpekparsBaHe Ha TPYIOBOTO MPABOOTHOIICHUE,
CJIe]l KaTo CIYXKHUTEISAT € MPHUI00UIT MPaBo HA MEHCHUS 3a OCUTYPUTENICH CTaX U Bb3pact, [[pyxkecTBOTO
€ 3aJIbJDKEHO J1a My M3IUIaTH 00e3IeTeHre B pa3Mep JI0 IecT OpyTHH padOTHU 3araTh. [[pyxecTBoTo
HE € HAYMCIWIO MPaBHO 3aJbJ/DKCHHE 3a H3IUIAlaHE Ha OOE3IIETCHHS Ha HACTUTE JHUIA IPH
MEHCUOHUpaHe B CBHOTBETCTBUE ¢ u3uckBaHuATa Ha MCC 19 ,Jloxonu Ha HaeTw JULA”, MOpaax
BB3PACTOBUSI ChCTAB Ha IEpPCOHAIA U HAIMYMETO HA MUHHUMAJIHA BEPOSTHOCT OT MEHCHOHHPAHE Ha
MepCcoHala B MPEANPUITHETO.

Jlpy’kecTBOTO HEe € Pa3paboTBaJI0O M HE MpUJIAra IUIAHOBE 3a BB3HATPAKICHUS HA CIIy)KUTEIIUTE CIIe]
HAaITyCKaHe.

2.2.16. OTunTaHe HA JIM3UHIOBH I0TOBOPH NPH JH3UHIONIOTYYATEIs
x JU3UHI'OBOPHU JOI'OBOPH (cueTroBOoAHA MOJAUTHKA, MPpUIOkUMa ciael 1 simyapu 2019 r.)

I[I)Y)KGCTBOTO € JIM3UHTOIOJIy4YaTeJ 110 JOIroOBOPH 3a JIM3UHT.

3a HOBUTE JAOTOBOPH, CKIHOYEHH Ha wiM ciel 1 sHyapu 2019 r. [IpyxkecTBOTO IpeleHsBa Jajln 1aJeH
JIOTOBOP € WJIN ChIbPrKa JU3UHT. JIM3UHIBT ce onpeaens KaTo ,,JJ0r0BOp WIM 4acT OT JIOTOBOP, KOUTO
IPEI0CTAaBs MPABOTO Jla C€ U3MO0J3Ba aKTUB (0a30BUAT aKTUB) 3a ONPEIEICH NEPUOJT OT BpeMe B 3aMsHa
Ha Bb3HArpaxjaeHue.“ 3a Ja NpUIIOKU TOBa olpeaeneHue, [IpyKecTBOTO M3BbpLIBA TPU OCHOBHU
MPELeHKH:

L4 Aajin JOroBOPBHT CBHABPIKA I/II[eHTI/I(bI/II_[I/IpaH aKTHUB, KOWTO WU € HU3PUYHO IMOCOYUCH B AOTOBOpA,
MM € ITOCOYECH I10 no;lpa361/1paHe B MOMCHTA, KOIraTO aKTUBBT 6’[))16 Ipea0CTaBCH 3a MOJI3BAHE

L pr)KeCTBOTO HMa IIpaBOTO Aa IMoJiydaBa II0 CBHIIECTBO BCHYKHM HWKOHOMHMYECKH IIOJI3H OT
H3IO0JI3BAHCTO HA aKTHBA IIPE3 LCIIUA MEPHUOA Ha MOJI3BAHE, B PAMKUTC HAa OIIPCACIICHUA 00XBaT Ha
IMpaBOTO MY Ja M3II0JI3Ba aKTHBA ChIJIAaCHO AOIr0OBOpPa
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° I[I)Y)KBCTBOTO HMa IIpaBO Ja PbKOBOJAM H3IIOJI3BAHCTO HaA I/I,Z[eHTI/I(bI/ILII/IpaHI/Iﬂ AKTHUB IIPE3 LECINA
nepruoa Ha I10JI3BaHC.

I[I)Y)KBCTBOTO OnCHsABA JaJii KMa IIPpaBOTO Ja PbKOBOJU ,,KaAK H C KaKBa HCJ’I“ i€ CC U3I10JI3Ba aKTUBBT

IIpe3 UeCiIuAd NCpruoa Ha IOJI3BaHE.

OIIeHﬂBaHe U NIPU3HABAHEC HA JIUZUHTI OT APYKECTBOTO KATO JIMZUHIOIIOJYyYaTEJI

Ha navannara gara Ha JIU3HMHTOBHUS A0roBop I[py)KCCTBOTO IIpU3HaBa aKTUBA C IIpaBO Ha IOJ3BAHC U
ImacuBa I10 JIM3HMHI'a B OTUCTA 3a (I)I/IHaHCOBOTO ChCTOSIHHE. AKTUBBT C IIpaBO Ha IMOJI3BAHC CC OLCHABA
10 II€Ha Ha HpI/II[O6I/IBaHe, KOATO CC CBhCTOU OT pasMEpa Ha IIbpBOHAYAJIHATA OLCHKA HA ITaCUBa I10
JIM3WHI'a, IbPBOHAYAIIHUTE IIPEKU pa3XoJdu, U3BBPIICHU OT I[p}I)KeCTBOTO, OLICHKA Ha pa3xXoguTe, KOUTO
JIM3UHTONOJIYYaTCJIAT MI€ HAIllpaBHU 3a JACMOHTaXX MW IPEMECTBAHC HA OCHOBHHUA AKTHB B Kpasd Ha
JIU3UHI'OBUA JOIOBOP M BCAKAKBH JIM3MHI'OBU IUIAIAHHWA, HAIIPpAaBCHU IIPCAU ddaTaTa HaA 3aIlI0OYBAHC Ha
JIM3UHI'OBUA JOTOBOP (MI/IHyC MNOJIYYCHUTC CTUMYJIH 110 JII/I3I/IHFa).

JpyXecTBOTO aMOpTH3Hpa aKTHUBA C IPABO HA IMOJI3BaHE IO JIMHEWHUS METOJ OT JlaTaTa Ha 3alloYBaHe
Ha JIM3UHTa JI0 [T0-paHHaTa OT ABETE JaTH: Kpas Ha I0JIE3HUS KMBOT Ha aKTHBA C IIPABO Ha I10JI3BaHE
WIM U3TUYaHE HA CPOKAa Ha JIM3UHIOBUA JOTrOBOp. J[py>KECTBOTO CBHLIO Taka MPEryiexkaa aKTUBUTE C
IIPaBO Ha I0JI3BaHE 3a 00€31I€HKa, KOraTo TAKMBA UHANKATOPH ChIIECTBYBAT.

Ha navannara pata Ha JH3HMHIOBHSA JA0roBop HPY)KCCTBOTO OL€HsABaA IIaCHBa 110 JIM3HHIA IIO
Hacrosgmara CTOMHOCT Ha JHW3HUHTOBUTE I1almaHuvsa, KOMTO HE€ Ca MHMIINIATCHH KBbM Ta3uW Jarta,
JAUCKOHTHUPAHU C JIMXBCHUA IIPOLCHT, 3aJIOKCH B JIMBMHIOBUSA AOIOBOP, aKO TO3M IIPOLCHT MOXKC 1a
6’L,Z[e HCIIOCPCACTBCHO OIIPCACIICH UJIN I[I/I(bepeHI_II/IaJ'IHI/IH JIMXBCH IIPOLICHT Ha HPY)KCCTBOTO.

3a na onpenenu AudepeHITMaTHIS JIUXBEH MPOIEHT, JpyKecTBOTO:

o U3II0JI3BA, KOT'aTO € Bb3MOYKHO, MPUIOKHUMHUAT JMXBEH MPOLEHT OT MOCIeIHOTO (PMHAHCHPaHe
OT TPETU CTpaHHW, KOPUTHUPAH C LN Ja OTpa3u MPOMEHHUTE B YCIOBUSATA 3a (PMHAHCHpPAHE, KOUTO ca
HACTBIIWIU CJIE/l TOBA OCIETHO (PMHAHCHUPAHE; WU

. U3IONI3BAa JIMXBEH IHPOLIEHT CBCTOSIL Ce€ OT Oe3pHCKOBHS JIMXBEH IPOLEHT M HagdaBKa
OTpa3siBallla KPEAWTHUS PHUCK CBbp3aH C JIpy’KeCTBOTO M KOPUTMpPaH JOIBIHUTEIHO IOPaIn
creur(UYHNUTE YCIOBUS Ha JIM3UHIOBUSA JOTOBOP, B T.U. CPOK, JbpiKaBa, BAJlyTa U 00€3MEUCHHUS.

JIu3uHroBUTE IMJAlllaHWs, BKJIIOYEHH B OLIEHKAaTa Ha JIM3UHIOBOTO 33JbJDKEHHE, C€ CBhCTOSAT OT
¢bukcupaHy IUIalaHUs (BKJIIOYUTENIHO MO ChIECTBO (PMKCUPAHU), MPOMEHIINBH IUIAIIAHUS B3 OCHOBA
Ha WHJEKC WM MPOLEHT, CYMH, KOMTO C€ O4akBa Aa ObJAT ABJKMMU OT JIM3UHTOIOIyYaTesis Mo
rapaHlMUTE 3a OCTaTbYHA CTOMHOCT M IUIAI@HUSA, MPOM3THYAIM OT OINIUH, aKO € JOCTaThbYHO
CUTYPHO, ue J[py’KeCTBOTO 111€ yIpa)XH! TE€3H OILUH.

CJ'IC,Z[ Ha4allHaTa AaTa IMaCUBBT IO JIM3UHIAa CC HaMaJIsABa € pasMEpa Ha U3BBPUICHUTC IUIAIIAHUA U CC
yBCIIM4aBa C padMEcpa Ha JIMXBaTa. IlacuBbT 1O NM3HUHTA CE npeoncHABa, 3a Aa O0Tpa3u MNPCOLCHKUTC
HJIM U3MCHCHUATA HA JIM3UHI'OBHA OOTOBOP WM Ja OTpa3h KOPHUTHMPAHUTEC (1)I/IKCI/IpaHI/I IO CBHIICCTBO
JIU3UHI'OBH IIJIalllaHHA.
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Korato 3aab/KEHHETO 3a JM3WHI CE NPEOICHsBA, ChOTBETHATA KOPEKIUS CE OTpa3sBa B aKTHBA C
IpaBO Ha MOJ3BaHE WM Ce IIPU3HaBa B NieyandaTa win 3arybara, ako OajiaHcoBaTa CTOMHOCT Ha aKTHBA
C MpaBo Ha MOJI3BaHE BeYe € HaMaJIeHa JI0 HyJIa.

JpyxecTBOTO € M30pajo Ja OTYUTAa KPATKOCPOUHUTE JIM3UHTOBU JOTOBOPU M JIM3MHIA HA aKTUBU C
HHUCKa CTOMHOCT, KAaTo M3MO0J3Ba MPAKTUUYECKUTE OOJEKYEeHUs, NpPEIBHAEHH B cTaHiapTa. Bmecto
IpU3HAaBaHE HAa aKTUBU C [IPABO Ha MOJI3BAHE U 3aIbJIKEHUSI 110 JIM3UHTOBH JOTOBOPH, IUIAIIAHUATA BbB
BpPB3Ka C TIX Ce MPU3HABAT KAaTO pa3xoJ B revandara wiv 3arydarta 1o JMHEHHHUS METOJ 3a CPOKa Ha
JIM3UHTOBUSI JOTOBOP.

B otuera 3a ()MHAHCOBOTO CBHCTOSIHUE, aKTUBUTE C IIPABO Ha IIOJI3BAHE Ca NPEJICTABEHH HA OTJCIICH
pen, a 3aabDKEHUATA 0 JIM3UHIOBU JIOTOBOPHU Ca NPEACTaBEHH B no3ulus «TbproBcku W Apyru
3a/IbJKEHUS».

x IUSUHI'OBU JOT'OBOPH (cueToBOaHA MOJIMTHKA, NpHaokuMa 10 31 nekemBpu 2018 r.)

,Z[p}’)KGCTBOTO € JIMBWHI'OIIOJIYYaTCJI IO JOTOBOPU 3a JIM3UHT.

B cwotBerctBue ¢ uzuckBanusasta Ha MCC 17 ,JIu3uHr” mpaBata 3a pa3nopek/aHe C aKTUBa Ce
MPEXBBHPIAT OT JUIUHTOAATENS BbPXY JU3UHTONOIYYATeNsl B CIy4yanTe, B KOUTO JIM3UHIOMOIYYaTeIsuT
MOHACS CHIIECTBEHUTE PUCKOBE U U3TOJIU, MPOU3THYAIIN OT COOCTBEHOCTTAa BbPXY HACTHSI AKTHB.

HpI/I CKJIIOYBAHC Ha AOOI'0OBOp 3a (1)I/IH3.HCOB JIUBUHI' aKTUBBT CC IIPU3HABA B OTUCTA 34 (bPIHaHCOBOTO
CbCTOSIHUC Ha JIM3UHI'ONIOJIYHATCII IO ITO-HUCKATA OT ABCTE CTOMHOCTH — CIIpaBCJInBAaTa CTOMHOCT Ha
HaCTHA aKTHUB M HaCTOsIIaTa CTOMHOCT Ha MHHUMAJIHHUTE JIM3UHIOBU IJiamaHud 1JIr0C HEIIPECABUIACHU
IJIalmaHus, ako MMa TaKHBa. B otuera 3a q)HHaHCOBOTO CBbCTOAHUC CC OTpa3siBa U CHOTBETHOTO
3aABIIKCHUE T10 (1)I/IHaHCOB JIU3UHT, HC3aBUCHUMO OT TOBA JaJId 4acCT OT JIM3MHIOBUTC IIJIalllaHUSA CE
ABJOKAT aBaHCOBO IMPU CKJIFOYBAHEC HA JOTOBOpaA 3a q)HHaHCOB JIN3HHT.

Brocnencteue IM3UHIOBUTE IIAIIAHUS CE pasnupeaciAT MExXAy (I)I/IHaHCOB pa3xoa U HaMaJICHHUEC Ha
HCIIIATCHOTO 3aABbJIXKCHHUE 110 CI)I/IHaHCOB JIU3HHT.

AKTHBHUTE, TPUIOOUTH TIPHU yCIOBUATA Ha (PUHAHCOB JIM3UHT, CE€ aAMOPTH3UPAT B CHOTBETCTBUE C
n3uckBanusaTa Ha MCC 16 ,,Jimotn, maminan u ceopbxkenus” win MCC 38 ,,Hemarepuannu aktusu’.

JluxBeHnarta 4YacT OT JIM3WHIOBaTa BHOCKA TPEJCTABIsBA IOCTOSIHEH MPOIEHT OT HEMOTACEHOTO
3aIbJKEHUE U ce ITpU3HaBa B nevanbara win 3ary0bara 3a nepruo/ia Ha JIM3UHTOBUS J0TOBOD.

Bcuuku ocranany THU3HHTOBH J0roBOpU C€ CUMUTAT 3a OIICPATHUBHU JIM3UHI'OBU TOTOBOPH. HJ’IaHIaHI/ISITa
0 OICPATHBCH JIM3HMHIOB JOI'OBOpP CC€ IMPU3HABAT KAaTO pPasxoau I10 JIMHECHHUS MCTOJ 3a CpOKa Ha
CIIOpPa3yMCHUCTO. Pa3XOI[I/ITC, CBBbpP3aHH C OIICPATHBHUA JIM3UHI, HAIIP. PA3XOAW 3a MOAAPBIKKa U
3aCTPaxOBKHU, CC IIPHU3HABAT B revyajadaTa uin 3ary6aTa B MOMCHTA Ha Bb3HUKBAHCTO M.

2.2.17. IlpoBu3nuu, yC10BHM AKTHBHU U NACUBH

HpOBI/I3I/II/ITe CC IpHU3HABAT, KOraTO HMMa BCPOATHOCT CCTAlllHU 3aAbJKCHUA B PE3YyJITAT OT MHUHAJIO
cHOUTHE Jda J0BEAAaT A0 H3XOAALl IMOTOK Ha peCypCu OT I[I)YH(CCTBOTO n MOXKCE Ja 6’[:,[[6 HaIlrpaBCHa
HaACK/HA OIICHKAa Ha CyMaTa Ha 3aABbJIKCHUCTO. Bb3MoxkHO € CpPOYHOCTTA UJIM CyMaTa Ha U3XOAAIIHNA
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napu4eH IMOTOK Ja € HecurypHa. CeramHo 3aJb/KEHHE Ce MOpaxaa oT 3acerHand. IIpoBusuu 3a
Opaemu 3aryOu OT JeHHOCTTa HE Ce IPU3HAaBaT.

Cymara, KOATO ce NpHU3HaBa KaTo IMPOBU3MA, Ce M3YMCIsABAa Ha 0a3a Hail-HaJeXJHATa OLEHKa Ha
pasxoanuTe, HEOOXOIUMHU 33 YPEeKIaHE Ha CErallHO 33abJDKEHHUE KbM Kpas Ha OTYETHHS IEpPUOJ, KATO
ce B3eMar B INPEIBUJ PUCKOBETE M HECUTYPHOCTTA, CBBbP3aHU ChC CEralIHOTO 3aibipkeHue. Korato
CBILIECTBYBAaT peAMLla MOAOOHM 3aJbJDKEHUS, BEpOATHATa HEOOXOAMMOCT OT H3XOAAL] IMOTOK 32
IOracsBaHe Ha 3aJbJDKEHUETO CE OINpenens, KaTo Ce OTYEeTe IpylaTa Ha 3aJbJDKEHHMATa KaTo LIIO.
[TpoBu3uUTE Ce AMCKOHTHPAT, KOraro €(QeKThT OT BPEMEBHUTE PA3JIMKA B CTOWHOCTTA Ha IMapHUTE €
3HAYUTEIIEH.

OO0e31IeTeHnsT OT TPETHU JIMLA BB BPb3Ka C JaJICHO 33abJKCHUE, 32 KOUTO [IpyKeCTBOTO € CHUTypHO,
ye 11e NO0Jy4H, C€ MPU3HABAT KaTo OTAEJEH aKTUB. T0O3M aKTUB MOJKE U J1a HE Ha/IBUILIaBa CTOMHOCTTA
Ha CbOTBETHaTa npoBu3us. [IpoBu3uuTe ce mpepasriexaaT KbM Kpas Ha BCEKH OTYETEH MEpHOA U
CTOMHOCTTA UM C€ KOPUTHpa, 3a Ja Ce OTpa3u Hail-go0paTa npuOIM3UTEIHA OLEHKA.

B CJIY4auTe, B KOUTO CC€ CUUTA, Y€ € MAJIKO BEPOATHO Ja Bb3HUKHC U3XOIA] ITOTOK HA UKOHOMUYCCKHN
peCypCHu B pE3yJITaT Ha TCKYLIO 3aAbJIDKCHUC, ITaCUB HE CC IIPpHU3HAaBA. YcnoBHUTE MTACUBH CJieABa Ja Ce
OLICHSIBAT IOCJIECABAIIO IO II0-BHCOKAaTa CTOMHOCT MCXKAY OIlMCaHaTa IO-rop€ CpaBHHMMa HNPOBU3UA U
IIbpBOHAYAJIHO IMIPpHU3HATATa CyMa, HaMaJICHA C HATPyIlaHAaTa aMOPTU3allWs.

BepOﬂTHI/I BXOAAIIM MOTOIM HA NKOHOMHNYCCKU IIOJI3U, KOUTO BCC OLIC HEC OTTOBApAT Ha KPUTCPUUTEC 3a
IMPpU3HaBaHC HA aKTUB, CC CMATAT 3a YCJIOBHU aKTUBHU.

2.2.18.C4eTOBOIHH MPEANOJIOKEHUSI M IPUOJIU3UTETHH CYETOBOTHH OLIEHKH.

Nsrotesne Ha QuHaHcoBUs oT4eT B CchoTBeTCTBHE ¢ MCC H3HCKBa PBKOBOJACTBOTO Jla Mpuiiara
NPUOTU3UTENIHA CYETOBOJAHH OLIEHKH M MPEINOI0KEHUS, KOUTO OKa3BaT BIMSIHHE BBbPXY OTUETECHUTE
aKTHBU W TIACHBHU, W OIOBECTSIBAHETO HA YCJIOBHUTE aKTHMBM M TMAacCHBU KbM Jarara Ha OanaHca.
Bompeku, 4e oueHkute ca 0Oa3supaHd Ha 3HAHUETO HAa PBKOBOACTBOTO 3a TEKYIIM CHOUTHS,
JEHCTBUTEIHUTE PE3yJITaTh MOKE Ja C€ pa3jinyaBaT OT U3IO0JI3BAHUTE CYETOBOJIHU OIICHKH.

[TpepasrnexxgaHeTo Ha CYETOBOAHMTE OLICHKM CE€ IPU3HAaBa B IEpHOJAa, B KOWTO OLEHKaTa ¢
npepasriefiaHa, KoraTro IpepasriIekJaHeTo 3acsira TO3UW IEpUoA, U B ObJCIIM MEPUOAH aAKO
IpepasriekaaHeTo OKa3Ba BIMsSHUE Ha OBbICIIUTE IEPUOIH.

I/IH(bopMaum[ OTHOCHO CBIICCTBCHUTEC MNPCAIIOJIOKCHUA, OUCHKN W JOITYCKaHHsA, KOUTO OKa3BaT Haii-
SHAYUTCIIHO BJIUSAHUC BBPXY IMMPHU3HABAHCTO W OLCHABAHCTO HAa aKTHUBH, MMAaCHBU, NPUXOJAU U pa3xoaun €
npeacTraBcHa Io-A0J1y:

IToJie3eH ’KUBOT HA AMOPTU3MPYEMHU AKTHUBHU

PbKOBOACTBOTO mpepasriexjia MOoJIe3HUsI >KMBOT HAa aMOPTU3UPYEMUTE aKTHBH B Kpas Ha BCEKH
OTYETEH MEePHO/I.

Kem 30 centemBpu 2021r. pBKOBOJACTBOTO ONPENENsS IOJE3HUSA JKUBOT HA AKTUBMUTE, KOWTO
IpeJICTaB/IsIBa OYaKBAaHUAT CPOK Ha IMOJI3BaHe Ha akTuBHuTe OT [pyxectBoTo. [IpeHOCHUTE cTOMHOCTH
Ha aKTUBUTE Ca AaHAIM3UPAHU B MOsACHEHUE 3. J[eICTBUTENHUAT NOJIE3E€H KUBOT MOXKE Ja CE pa3indaBa
OT HampaBeHaTa OIEHKa MOpaau TEXHUYECKO U MOpAIHO H3XalsBaHe, MPEIUMHO Ha KOMIIOTHPHOTO
obopyaBaHe.
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CnpaBenﬂuBa CTOMHOCT Ha (l)I/IHaHCOBI/I HHCTPYMEHTH

PBKOBOJACTBOTO M3MOJI3BAa TEXHUKM 3a OLIEHSABAaHE Ha CIpaBeAJuBaTa CTOMHOCT Ha (PMHAHCOBU
MHCTPYMEHTH IIPH JIMTICA HAa KOTUPAHU LIEHU Ha aKTHBEH ma3ap. [logpoOHOCTH OTHOCHO M3IOJI3BAHUTE
IPENOI0XKEHUS ca IPEJCTABEHU B MOSACHEHUATA 32 (PMHAHCOBM akTHBM M nacusu. [Ipu npunarane Ha
TEXHUKU 32 OLEHSABAHE pPBKOBOACTBOTO H3IOJ3Ba B MaKCHUMajlHA CTENEH Na3apHU JaHHU U
IPENOI0KEHUs, KOUTO Na3apHUTE YYACTHULIM OMXa BB3IPHUEIIU PU OLEHIBAHETO HA JaJieH (PMHAHCOB
MHCTpyMeHT. KoraTo numncBaT mpuioKMMU Ia3apHU JaHHHW, PbKOBOJACTBOTO M3IOJI3BAa CBOSATA Hail-
J00pa OlLleHKa Ha IMPEaNOoJI0KEeHUATa, KOUTO OMXa HAaImpaBWIM MA3apHUTE Y4aCTHUIM. Te3U OLEHKH
Morar Jia ce pa3inyaBar OT JCHCTBUTEIHUTE LIEHU, KOUTO OMXa OWIIM ONpeAesieHH MpHU CIpaBeIInBa
na3apHa cJiesIka MeX,1y HH(GOPMHUPAHU U XKeJlaellld CTPAHU B Kpas Ha OTYETHHSI IEPUOI.

3. UMoTH, MAIIUHU U cbopakeHus. Pa3xoam 3a amopTuzanmsi.

Mamunu u Cronancku

B xunaou nesa O6mo
o0opyaBaHe HHBEHTAp
OTyeTHA CTOHHOCT:
Caago ksm 01.01.2020 1. 14 2 16
IMocTemnm 3 - 3
W3ne3nu - - -
Cango xpm 31.12.2020 1. 17 2 19
ITocTemnmm - - -
W3nesnu - - -
Cango xpm 30.09.2021 1. 17 2 19
AmMopTuzanus:
Canpgo xpm 01.01.2020 1. 11 1 12
Hauucnena 3 1 4
OTmnmcana - - -
Caago koM 31.12.2020 r. 14 2 16
Hauwncnena 2 - 3
OTmnucana - - -
Cango xpm 30.09.2021 1. 16 2 18
banancoBa cTOHHOCT KbM
1 anyapmu 2020 r. 3 1 4
banancoBa cTOIHOCT KbM
31 nexemBpu 2020 r. 3 - 3

BajgancoBa cTOMHOCT KBM
30 centemBpu 2021 . 1 - 1
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I[py)KeCTBOTO HiAMa 3aJI0KCHU UMOTHU, MAIIMHA U CBOPAKCHUA 34 o0Oe3reuaBaHe HAa CBOU U/HIIH qyKau
3aABbIIKCHUA.

Bceuuku paszxonu 3a amopTu3alus ca BKJIIOUEHU B OTYeTa 3a MedyanOuTe WM 3aryOuTe W Apyrus
BCEOOXBATEH JI0XO/ HA PEell ,,pa3X0/IH 32 aMOPTHU3AIHsI Ha He(DUHAHCOBH aKTHBHU .

JpyXecTBOTO HsIMa M HE € UMAJIO JOTOBOPHO 3aJb/DKEHHE 3a 3aKyIyBaHE Ha aKTUBU ChOTBETHO KbM
30.09.2021 r. u kM 31.12.2020 1.

3.1. AkTuBH ¢ IpaBo Ha IIOJ3BaHE. Pas3xoau 3a aMopTu3anus.

AKTHBH C IPaBO HA

B xunaou nesa (01171101
NoJi3BaHe

Cauago ksm 01.01.2020 1. 123 123
ITocThrinnm - -
Nzne3nu - -
Canno kbm 31.12.2020 r. 123 123
IlocTpnumm - -
Nzne3nu - -
Caano kbm 30.09.2021 r. 123 123
Amopmuzayus

Caago koM 01.01.2020 r. 8 8
Hauucnena 12 12
Ornucana - -
Caago koM 31.12.2020 r. 20 20
Hauucnena 9 9
Ornucana - -
Cango kpm 30.09.2021 1. 29 29
BbanancoBa croiinoct kbM KbM 01 01.2020 115 115
BbanancoBa croiiHocT kbM KbM 31 12.2020 103 103
BanancoBa croiinoct kbM KbM 30 09.2021 94 94

AKTHUBHTE C IPaBO Ha MOJ3BaHE ca Bb3HUKHAIM MO JU3UHTOB JOTOBOP, KAKTO CIIE/BA:

- noroBop 3a HaeM otr 23.04.2019r. cbc cBwp3anoto ymie BanuapoB busnec Llentsp EOO/] 3a
MOJI3BaHe Ha O(HC MOMEIICHHUS C TUIONT 55 KB.M.

(Buuk Oesteskka 25.1)
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4.AluBecTHIMH B IBIIEPHH NPeINPUATHSA

I[p}I)KeCTBOTO HnMa CJIICAHUTE MHBECTULIUH B AbIICPHU ITPEAIIPUATUA:

Bpoit aknyn/
OcHoBeH JSUI0BE
CroitHoCcT CroifHOoCT | KanuTai Ha % Ha IPUTEKABAH
Ha Ha JBIIEPHOTO | YydYacTue B U OT
HMHBECTHULIHS MHBECTULMS | JIPY’KECTBO kanutana | CuHTETHKa
Ta KbM VYBenu- | Hama- Ta KbM KBbM KBM KBM
30.09.2021r. |31.12.2020r. | yeHue | JieHHE 30.09.2021r. | 30.09.2021r. |30.09.2021r. | 30.09.2021r.
opou
Xui. 16. Xun. 16. | Xua. 6. Xui. 6. axyuu/dsnose - -
Etponan AJl 5875 - - 5875 5 000 000 51.01% 2 550 420
biyxayc
AKcellbH
IIpomxext V
JITH 36 644 - - 36 644 1001 100% 1001
42 519 - - 42 519 - - 2551421

JpykecTBOTO HE MOXKE Ja OINOBECTH CHPABEAJIMBA CTOHHOCT Ha WHBECTHLMHUTE, 3aIlioTo
AKIUUTE/ISUIOBETE HA TE3W NPEINPHATHS HE Ce ThPryBaT Ha peryJiupaH Masap, ¢ H3KIIYCHHE Ha
akiuute Ha Etpoman AJl, yusato mocnenHa reHa 3arBaps Ha b®Db e 5,75 nB. 3a eqHa akuus npu
HomuHai 1 jies.

WNuBecTuMuTe B ABLIEPHU NPENNPHUATHS ca OTpa3eHU BbB (pUHAHCOBUS OTYeT Ha [[pyxkecTBOTO IO
Merona Ha cebecToifHocTTa. He ca Hamuie ycinoBHs 3a OO€3lleHKa Ha WHBECTHLMHUTE B JIbIIEPHU
PEATPUITHS.

Ha 30.04.2019 r. ,,Cunreruka“A/Jl e 3amnatuia 29 798 xX.J1B. B KaU€CTBOTO My Ha KyMyBay 10 JOTOBOP
3a mokynko-tponaxoa Ha 100% ot apykecTBEHUTE [sJIOBE OT KamuTana Ha bryxayc AxcenrsH
[Mpomxext V JIT/, eaHonnueH coOCTBEeHMK Ha KamuTajia Ha ,,BammapoB busnec Lentsp” EOO/I.
Cuurtano ot 02.05.2019 r. ,bnyxayc Axcemrsn Ilpomxexkt V “ JITJl e yacT OT WHBECTUIIMOHHUS
noptdeiin Ha Cuntetuka A/l

Kbm 30.09.2021r. npyXecTBOTO HAMA TEKYILH YCIOBHH 3abJKEHHUS 32 JIOIUIAIAHE 110 CAeIIKaTa.
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5.®uHAHCOBH AKTHBH OTYUTAHHU npes aApyr BCEOOXBaTeH J0X0/1

TTOACHUTEJIHU BEJIEXKKM KbM MEX/IMHEH WHJAVMBUAYAJIEH ®MHAHCOB OTUET

Bbpoii akuun
CroriHOCT OcHoOBeH TIpUTEKaBaH
VBenu- Ha KaIiTaj Ha % Ha H OT

CroMHOCT HAa | 4YeHHE B WHBECTHUIHS | IPYKECTBOTO, | yuactue B | CHHTETHKA
WHBeCTULIUSATa | T.u.ipe- | Hama- Ta KbM B KOCTO € OCHOBHUSA AJl xpM

30.09.2020r. kbM 31.12.2020 | omenka | nenme | 30.09.2021 | muBectmpano | kamwmtan | 30.09.2021

XU
XUJl. 8. XU 718. : XU J18. opoil axyuu - -
ITOJI braeme AJ] 1108 108 (66) 1 149 600 000 9.8% 70 070
Ed Acer

MenukMBHT AJ] 313 135 448 400 000 9.95% 39 800
1421 135 (66) 1597 - - 109 870

ITpe3 mecen aexemBpu.2019 r. Cunreruka A/l ckiitoun 10roBOp 3a MOKYIIKO — MpoJax0a Ha aKLMUU C
O6pa3oBarenno-cnopred komiuieke Jlozenen EAJl, kaTo npeaMer Ha 0roBopa € MOKyIKa OT CTpaHa
Ha Cunreruka AJl va 39 800 Op. akiuu ot kanutana Ha Ed Acer MenmmxmbHT A/Jl. [TokynHara neHa

3a exHa akmus € 4.50 nB. O6maTa CTOMHOCT Ha cIelikaTa B pazMep Ha 179 XuJl. JIB. € U3IsII0 U3IIaTeHa

ot Cunretruka AJ[. CobcTBeHOCTTa BBPXY aKiuuTe (aKTUYECKU € MPEeXBbpJIeHA CIe/ 3alinyaBaHe Ha
3aJIoT, yupe/ieH 3a o0e3nevueHne Ha 3aabmkenns Ha O0pa3oBarenHo-cropreH komiuiekc Jlozenen EAJ]
1o JIOTOBOP 3a 3aeM OT ¢uHaHcupaia uHetutynus mnpe3 2020 r., kato ,,Cunreruka™ AJl e momyuunna

NPaBOTO Jla TOJTy4aBa MAPHYHUTE TOTOLUM OT (PMHAHCOBHS AKTHB, PECIIEKTHBHO HOJIYYHIJIO € BCHUKH
PHCKOBE M M3TOJM OT COOCTBEHOCTTA BBPXY TO3HM (DMHAHCOB aKTHB OIIE IPH CKJIIOYBAHE HA JOTOBOPA

3a MOKYMKO-Tpoaxoa.

Axmuute Ha IO/l Bbaeme A/l u na E¢p Acer MenumxmbHT A/l, kouto He ce koTupar Ha bOBb, ca
OLICHEHH 10 CTIpaBeAJIMBa CTOMHOCT Ype3 METO/]a Ha JUCKOHTHPAHUTE MapuYHU MOTOLU HA COOCTBEHUS
Kanurai (BUX MoscHeHue 26).

S5.1.1pyru ¢puHAHCOBM aKTHBH

CroitHoCT Ve OcHoBeH % Ha bpoii akunu
Ha CroitHOCT Ha KanmuTajl HA | y4acTHe | IPUTEKaBaHU
yeHue B | Hama-
WHBECTULIHS ranpeo | nenne WHBECTULHUATA | JIPY’KECTBOTO, B ot CuHTeTHka
Ta KbM kM 30.06.2021 B KOETO € OCHOBHHS Al xpM
31.12.2020 | "M uHBecTHpano | kamutan | 30.06.2021
Xui. 718. Xun. 18. | Xul. Je. XU 8. bpoti akyuu - -
Yauaep ['pyn
Al 2 - - 2 9017 500 2.45% 2212
2 - - 2 - - 2212
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6.B3emanmus mo nmpeaoCcraBeHu 3a€MHU Ha HECBBP3aHHU JIULIA

30.09.2021:  31.12.2020..

Xun.ne XU.718.

["maBHUIM MO TIpeIOCTaBEHN 3a¢MH HECBBP3aHH JIUIA B T.4.: 38 446
- N0 KpamKOCPOUHU 30eMU 14 446
JInXBH 1O TIpeIOCTaBEHN 3a€MH HECBBP3aHHM JIUIA B T.U: 24 50
Ouaxearnu kpedumnu 3a2you om obe3yeHKu (1) (13)
006110 B3eMaHUS TI0 3a¢MH HECBBP3aHH JIUIIA B T.4: 37 483
- N0 KpamKOCpOUHU 3aemu 37 483

3aemMuTE ca NMPeJOCTaBEHU MPU FOJAUIIHN (PUKCUPAHU JIMXBEHHU MPOIEHTH B nuama3oHa ot 4% 10 5% B
3aBUCHUMOCT OT OIpPEICJICHHUS KPEIUTEH PEHTHHI Ha 3aeMaTelsl M CpoKa Ha 3aema. 3aeMute ca 0e3
ob6e3neyeHus. CrpaBemyiiBaTa UM CTOMHOCT HE € OMNpeJersHa IMOOTACIHO, 3aloTo PhKOBOICTBOTO
cuMTa, Ye OalaHCcoBaTa UM CTOMHOCT JlaBa peajiHa MpeJCTaBa 3a TAXHATa CIIPaBeJINBa CTOWHOCT.

Yenosuama no 3aemume ca cieonume:

30 centemBpu 2021r.
B xuna.as. Banyra | JIluxsen % | [Magex Jlumut B BbanancoBa | O6e3neuenune
ChOTBETHATA | CTOHHOCT B
BaJIyTa XWJIJIeBa
(xmJ1.) (mpenn
3ary0a ot
00e311eHKAa)
3aem 1 JIeBa 4% 17.02.2021 200 14 HeoOe3neueH
3aem 2 JieBa 5% 20.12.2020 1000 MOTaCeH Heobe3neueH
Oomo 14
Yenosusma no 3aemume ca cieonume:
31 nexemspu 2020r.
B xua.as. Baayra | Jluxsen % | Ilagex Jlnmut B banancoBa | O6e3neyenne
ChOTBETHATA | CTOHHOCT B
BaJIyTa XWJI.JIeBa
(xmnJ1.) (npenun
3aryfa ot
00e311eHKAa)
3aem 1 JIeBa 4% 17.02.2021 200 94 HeoOe3neUYeH
3aem 2 JieBa 5% 20.12.2020 1000 352 Heobe3neUeH
Oo6mo 446

7.B3emaHus OT CBbP3aHU JIMLA

Csbp3anu nuna Ha ,,Cuareruka® AJl kpm 30.09.2021r. ca cinennure auna:

1) Odomepuu npeanpusitusi: Erponan AJl; Erponan Tpeiin EOO/] (npmepno Ha Etponan AJl); Espo
Memuk Tpeitn EOO/l (6usmo Meaunuacku neHTsp EBpomennk); biyxayc AkcemrsH [Ipomkexkt V
JTH (ot 02.05.2019r.) u Banuapos busnec Llentsp EOOJl (mpmepHo Ha bnyxayc AxcemrsH

[Ipomxekt V JITH) .
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2) Cebp3anu JuLa 1o JuHusA Ha ynpasieHuero: @opmomnact — 98 AJl, Ub Meauka EAJI, Etponan 98
AJl, Harypuka EAJ] (6uBmo Meaukbn Acuctbac Mapuuanonon EAJL - o m.08.2020r. ), Tepa HoBa
H OO/, duanuza Etponan I'ama EOO/I, uanuza Etponan Henra EOO/, duanuza Erponan Curma
EOO/, Espoxotenc EAJl, Banmapos busnec Ilearsp EOO/JI; OGpa3oBareaHo — CIIOPTEH KOMILIEKC
Jlozeneu EAJl, Yaunwsp I'pyn AL, YCY Cgsetu I'eopru EOOJ, YAI' Ceetu ['eopru EOO/, benszun
EOO/] (6usmo Uta JIuzuar EOO/), ['puitaxayc [Ipomsptuc A, Anpua MuBect EAJL.

KbM narara Ha chCTaBsiHE Ha TO3W MEKIWHEH MHIUBHUAYajaeH (puHaHCOB oTueT 3a nepuoaa 01.01.2021
r.—30.09.2021 r:
- HsAMa aKIMOHEP, KOWTO Ja MPUTEKaBa KOHTPOJIHO ydacTue oT Kanurtana Ha Cuaretnka AJl;
- Cunreruka AJl He € 4yacT OT MKOHOMUYECKA Tpylia Ha MAaXOPUTAPEH aKIMOHEP U HE y4acTBa B
KOHCOJIM/IAIKS Ha KOHTPOIUPAIIL aKIIHOHED.

30.09.2021r. 31.12.2020r.
B3emaHust 0T CBbP3aHH JHIA IO BUAOBE — TEKYIIU U HETEKYIIH

MeKyuiU 63eManus XuJl. 8. XUuJl. J16.
B3emanus oT qbIIEPHA MPeINPUITHS 4940 2948
- TJIABHHUIM MO 3a€MH 4 557 2501
- JIMIXBH TIO 3a€MHU 383 321
- Takca yInpaBJICHHE MO 3aEM - 126
B3eMaHus OT npeanpUsATHE — MAKA U KPaliHO — NPeANpHUsATHE - MaliKka - 2396
- TJIABHUIM 110 3a€EMU - 2 238
- JIUXBH MO 3a€MU - 158
B3emanus ot Apyru cBbp3aHu Juna 565 559
- TIJIAaBHUIIH 110 3a€MHU 258 259
- JIMXBH TI0 3a€MH 307 300
Ouakeanu kpedumuu 3a2you om 06e3yeHKu (72) (131)
Obui0 mexyuwju 63emanusn 5433 5772
HeMmeKywu 63eManus

B3emanus oT IblEpPHU MPeINTPUATHS 11131 13 405
- T[JIABHUIA 110 3aEMU 11131 13 405
Ouaxearnu kpeOumnu 3a2you om obe3yeHKu (375) (388)
O0ui0 nemexyuju e3emanus 10756 13017
O0ui0 63eManus OM CEbP3AHU TUYA 6 M. Y: 16 189 18789
HemeKywu 63emanus 10 756 13017
meKyuiu 63eManus 5433 5772

HpI/I OCBIICCTBCHUTE MPE3 NEPUOJa CACIIKU CHC CBbP3aHU JIMIIA HAMAa OTKIIOHCHUC OT IMa3apHUTC LICHU.

Ha 02.04.2019r. Cunretuka AJl € moracuiia mbJIHO U MPEACPOYHO 3aIBHKEHUE HA TPETO JIUIE MO
JoroBop 3a O0aHkoB MHBecTUIMOHEH KpenuT Ne 193 or 03.11.2011 r., ckiIroueH MEXIy ,,Y HUKPEIUT
bynbank” AJl, EMK 831919536 (6anxa-kpenutop) u ,.Bamuapo busnec Llentsp” EOOJ, EUK
175059768 (xpenutononyuaten) B pazmep Ha 9 196 420 eBpo, B ciencteue Ha koeto CunteTnka AJl e
dbopMupasa TOCOYEHOTO HETEKYILIO B3€MaHe.
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[TocoyeHnTe TEKyIM B3eMaHUS ca OT MPEAOCTABEHH 3acMH TpHU (UKCUPAHH TOIUIIHU JIMXBCHH
MIPOLICHTH B Auana3oHa ot 3,5% 10 6.2%. 3aemuTe ca KpaTKOCPOUHHU U HeoOe3neuenu. CrnpaBeainBara
UM CTOMHOCT HE € OmpejelsHa MOOTIEIHO, 3almoTO PBHKOBOACTBOTO cuWTa, 4e OajlaHCcoBaTa UM
CTOMHOCT JlaBa peajiHa MpeJICTaBa 3a TSIXHATa CIIPaBEIJINBAa CTOMHOCT.

Yenosusama no 3aemume ca cieonume:

30 centemBpu 2021r.
B xua.a8. Banyra | JluxBen % | Ilagex JIlumur B BbanancoBa | O0e3nevyeHue
ChOTBETHATA | CTOWHOCT B
BaJyTa (XWI.) | XWJI.JeBa
(mpenm
3ary0a ot
00e311eHKAa)
3aem 1 JIeBa 3,5% 30.12.2021 259 258 Heobe3neyen
3aem 2 JIeBa 6,2% 07.04.2021 3000 1745 Heobe3neyeH
3aem 3 JIeBa 5,5% 31.12.2021 3500 roraces HeoOe3neueH
3aeMm 4 €BpO 4,2% 30.11.2025 17 987 13 943 obe3reueH
(010911 (1) 15 946
Yenosussima no saemume ca creonume:
31 nexemBpu 2020r.
B xui.as. Banyra | Jluxsen % | Ilagex JIlnmut B BanancoBa | O0e3nevenue
CHOTBETHATA | CTOMHOCT B
BaJyTa (XWI.) | XWJ.JeBa
(mpeau
3ary0a ot
00e311eHKa)
3aem 1 JIeBa 3,5% 30.12.2021 259 259 HeoOe3neyeH
3aeMm 2 JIeBa 6,2% 07.04.2021 3000 1 545 HeoOe3IeyeH
3aem 3 JIeBa 5,5% 31.12.2021 3500 2238 HeoOe3IeyeH
3aem 4 €BpO 4,2% 30.11.2025 17 987 14 362 o0e3reueH
(01091101 18 404
CreJkH ¢b¢ CBbpP3aHH JIMLA NIPe3 NepPHoAa, 10 KOUTO NMPEANPUSITHETO € 30.09.2021r. 31.12.2020r.
JOCTAaBYMK/3aeMO0aTe] — 00eM CHEJTKH: XUTLTI6. XUTLTIG.
IIpenocTaBeHu 3aeMH Ha IbIIEPHH MPEINPUATHS B T.4 862 1092
- OPEeJOCTABEHU 3aEMU 200 85
- HQYUCJIEHH JTUXBU 536 781
- THPTOBCKH CIIEITKU 126 226
IIpenocTaBeHn 3aeMH Ha IPYTH CBHP3aHHU JIMIA B T.Y. 42 288
— IIPEIOCTaBEH 3aEM 8 270
- HQUUCJIEHH JIMXBU 34 18
IIpenocTaBeHn 3aeMM Ha TPeANPHATHETO — Maiika HW KpaifHo
npeanpusTe — Maika B T.4. - 7 468
- IPEAOCTABEHH 3aEMHU - 7261
- HAUMCJIEHH JINXBHU - 207
904 8 848

OO0u1 00eM 32 mepuoaa
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8. Tbproeeku v Apyru B3eMaHus

30.06.2021r. 31.12.2020r.

XUJL. N18. XUJL. N18.
[Ipeamrarenn pa3xoau 3 10
Hpyru B3emMaHus 65 79
Edekr oT ouakBaHu KpenuTHH 3aryOun ) (1)
66 88

Benuku B3emanus ca kpatkocpounu. Hetnara OanaHcoBa CTOMHOCT Ha TE3U B3€MaHHUs CE IIPHEMA 3a
pasyMHa NpuOIM3UTEIHA OLIEHKA Ha CIIpaBeuIMBaTa UM CTOMHOCT. [Ipu3HaTH oyakBaHU KpPEAUTHU

3aryOu 3a qpyrd B3eMaHus — 2 XWILJIB.

9. Hapn U NMNAPpUYHHU €EKBUBAJICHTH

30.09.2021r. 31.12.2020r.

XUL.18 XU 8.
[Tapuunu cpeacTBa B 0aHKOBU CMETKHU 888 532
[Tapuanan cpencTa B Opoit 8 13
EdexT oT ouakBaHU KpeITuTHU 3aryon (2 (1)
894 544

Ksm 30.09.2021r. ,,Cunreruka” A/l npurtexaBa napuyHu CPe/ICTBA, JEHOMUHUPAHU B UyXKIECTpPAHHA
BaJlyTa, KOUTO Ca MPEOICHEHU MO 3aKIIOUYUTENIEH Kypc. BCcHuku mapudHu CpeicTBa, MPEICTABEHU B
OT4YeTa ca Ha Pa3MoJIOKEHUE Ha APYKECTBOTO. Hama OiokupaHu napu v apuyHu €KBUBAJICHTH.

10 .Texkyumu (puHAHCOBU AKTHBH ABbP:KAHM 32 ThPIryBaHe
(oTYMTaHM MO CIpaBeJJMBa CTOHHOCT B e4ya0arTa u 3arydara)

30.09.2021r.  31.12.2020r.
XUl 118 XU 118

Oenp [neit ponspruc AJCHULL 13 6
CJIC Umotu AACHULL 2 10
Erpoxonn bearapus ALl - 3
Espoxonn bearapust ALl - PLN 35 9
bynnenn NuBectmbuac AJACHUL] 1 1
Henra Kpenut AJICHUL] 156 161
Crnapku AJ] 2 2
Wntepkanuran [porspru Ausenonmbat AJICULL - PLN 63 64
®opmorutact AJ] 1 -
Wusectop bBI' 48 -
Kopmoparueau oOnurarym 10 9
331 265
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Kparkocpounute (puHAHCOBU aKTHBM Ca OLICHEHH I10 CIIPaBEIJIMBAa CTOMHOCT, ONpejelicHa Ha Oa3aTa
Ha OOpPCOBUTE KOTUPOBKU KbM JlaTaTa Ha (PUHAHCOBUS OTYET.

11. AKIIHOHEPEH KamuTaj 30.09.2021r. 31.12.2020r.

Xua. 18. Xu. 18
Peructpupan kanuran 3000 3000
Bcenuky 0OMKHOBEHHU aKLIMU ca U3ISUI0 U3IJIATCHU.
30.09.2021r. 31.12.202r.
B opoii akyuu
Wznanenu kpM 01 ssHyapyu OOMKHOBEHU aKIHH 3 000 000 3 000 000
Usnanenn kM 30 cenTeMBpr OOMKHOBEHH aKIIMH — HAITBJIHO U3ILIATEHH 3 000 000 3 000 000

Bcenukn akimu ca ¢ HoMuHaI OT 1 JIEB.

Besika akmms nmaBa mpaBo Ha riac B OOmIOTO ChOpaHWe Ha aKIMOHEpHWTe, HA JUBUACHT M Ha
JTUKBUIAIIMOHEH U1, Chpa3MEPHU C HOMUHAJIHATA CTOMHOCT Ha aKI[UsATA.

*axnuonepu kbm 30.09.2021r.
Du3nyecKu Jnna 84 906 2.83%
KOpuanuecku auna:

Kamanus Tpeiaunr JTumutun 773 256 25.78%
Vuukpeaur bank Ascrpus AT 261 500 8.72%
Actepuon Beirapus AJl 234785 7.83%
Vuusepcanen [encuonen ®ony buaeie 209 566 6.99%
Vuusepcanen [encuonen ®@on TomiHa 151 560 5.05%
Jpyru 10puandecku uia 1284 427 42.80%
Oo6uo 3000 000 100 %

*axnnoHepu kbm 31.12.2020r.
du3nyecKky JTUIA 47 032 1.57%
IOpuanyeckn Jmna:

Kamanus Tpeiauur JInMuTr 1 183 006 39.43%
Euroins Romania Asigurare Reasigurare 299 490 9.98%
Vuusepcanen Iencuonen ®onj byaere 209 566 6.99%
Vuusepcanen [encuonen ®@onp Tommmna 151 560 5.05%
HSBC Bank PLC 137 000 4.57%
JIpyru FOpHINYECKH JTULIA 972 346 32.41%
060 3 000 000 100%
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*OCHOBEH J0X0/] HA aKIud
KbMm 30.09. 2021r.

Herna neuan0ba, pasnpezensemMa B moiiza Ha akuuoHepute — (715) xui.is.
CpennonpererieH 6poit oonkHoBeHHHU akuuu - 3 000 000

OcHoBeH 10x0/1 Ha akius B jeBa — (0,238)1B.

*OCHOBEH J0X0/] HA aKIud
3a 2020r.

Herna neuan0a, pasnpezaensemMa B mon3a Ha akuponepute — (1 287) xum.B.
CpennonpererieH 6poit oonkHoBeHHU akuuu - 3 000 000

OcHoBeH n0x0/1 Ha akius B jieBa — (0,429)n18

12.Pe3epBu
OO0 pesepBu — 583 XWJILJIB., B T.4.:
- O6wu pezepeu - 300 xun.ne.

CDOpMI/IpaHI/I Ca B CbOTBCTCTBUC C T’prOBCKI/IH 3dKOH U YUYPCAUTCIIHUA aKT Ha APYKECTBOTO.

- Pe3epe 3a cnpasednusa cmoitnocm — 283 xun.ne.

PesepBa 3a cmnpaBemuBa CTOMHOCT ChABPKA KyMyJlaTHBHAaTa HETHAa IPOMSHA B CIIpaBeaMBaTa
CTOMHOCT Ha (PMHAHCOBM aKTUBH Ha Pa3IOJIOKEHHE 3a MpoJax0a, JOKATO MHBECTULIMUTE C€ OTIHIIAT
wiu ce ooe3ueHaT. IlocouBa ce HETHO OT OTCPOUEHUTE NAHBLIH.

13.1Teuanou/3aryou
Hepasnpenenena  Hemokpura Tekyma 06110
revyanoa 3ary0a rieyanba/3aryoa B
Bananc kbMm 01 sitnyapu 2020r. 15 007 (1747) (651) 12 609
IpexBbpiisiHe Ha nevyandaTa i 651) 651 ]
OT MUHAJIaTa rOJIuHA
[Neyan6a/3ary0a 3a nepuona - - (1287) (1287)
Bananc kbM 31 nexemBpu 2020r. 15 007 (2398) (1 287) 11 322
[IpexBbpisHe Ha medanbara ) (1287) 1 287 i
OT MUHAJIaTa roJIuHa
[leuanba/3ary0a 3a nepuona - - (715) (715)
Bananc keMm 30 centemppu 2021r. 15 007 (3 685) (715) 10 607
14.3aemu oT GUHAHCOBM HHCTUTYLIHH
30.09.2021r.  31.12.2020r.
XU 118. XU J18.
ITomeHcka GaHKa - THBECTULIMOHEH 3a€M 31714 31714
6 m.u. 3a noeacsgare 8 ciedsawume 12 meceya (12 enocku * 119 795 espo ) 2812 703
28 902 31011

Hemexywa uac om kpeouma
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Ha 07.02.2019 r. ,,Cuntetnka® AJl ckitounia AOrOBOp 32 MHBECTHIIMOHEH KpeAWT ¢ (puHaHCcHpaiia
Oanka 3a cymata ot 18 000 000 eBpo, npu roguiiex guxseH % ot 3m. Euribor + goroBopna Han0aBka
oT 2,75%, HO He 1o-MaJKo OT 2,75%, cbe cpok Ha kpeauta 10 roguHu, ¥ KpaitHa gaTta Ha U3bJKABAHE
07.02.2029r. Kpeauta e edexkruBHo ycBoeH Ha 18.03.2019 r. u xkbM jgaTaTa Ha OTYETHHUS MEPHUOL
ocTaTb4yHAaTa IJIABHUIIA 110 HETOo € B pa3Mep Ha 31 714 xun.jis.

OO0e3neueHue 1Mo KpeauTa € UIoTeKka Ha HeIBMKUMHU UMOT Ha ,,BanmapoB busnec Lentsp EOO/I.

LlenTa Ha 3aeMa e (puHaHCHpaHe Ha MOKyIHAaTa CTOMHOCT B PAMKHTE M J0 OOLIMs pa3Mep Ha KpeauTa,
3a npunoduBane ot Cunrernka AJl, Ha akuuu / 110B€ OT KanuTanga / OT UMYILECTBOTO Ha ThPrOBCKO
JPYKECTBO.

BbB Bpb3ka ¢ paspactBamara ce nangemus or COVID — 19 npe3 mecen sinyapu 2021r. e noanucano
JOII'BJIHUTENTHO CHOpa3yMeHHUe ¢ KpeAUTHpallaTa HHCTUTYIMS, C KOETO € YIBbJDKEH CPOKa Ha KpeauTa ¢
HOBU 9 (nmeBer) mecena, a umeHHo g0 27.01.2030r., cpmio Taka € JOroBOpeHa HOBa cxemaTa 3a
roracsiBaHe Ha IJIaBHUIIaTa 3a CpoKa J10 Kpasi Ha yIbJDKEHUs IepUO/], KAKTO CIIe/IBa:

- 9 (meBeT) HyJIEBU MECEUYHM IMOTAaCHMTEIHH BHOCKHM, 3a mepuona ot 27.01.2021 mo 27.09.2021r., 3a
KOIMTO NmepHoz ce IbJIKU caMO YyroOBOpEeHaTa pe/loBHa JIMXBa 10 KPeIuTa;

- 90 (meBeTneceT) paBHM MECEYHM IIOTACUTEIHM BHOCKM, BCAKa OT KOMTO B pasmep 119 795 espo,
JIbIKUMHA 3a iepuoza ot 27.10.2021 no 27.03.2029r.;

- 1 (enna) BHocka B pa3mep Ha 4 355 397,59 eBpo, apmxuma Ha 27.04.2029r.;

- 9 (neBer) paBHU MECEYHHU MOTaCUTEIHH BHOCKHM, BCSKa OT KOUTO B pazmep 119 795 eBpo, nbmxkumun
3a nepuoja ot 27.05.2029 no 27.01.2030r.

14.1.3aemu oT GUHAHCOBM MHCTHUTYIIHH — TEKYIIH 30.09.2021r.  31.12.2020r

XU J18. XU J18.
Bapenroung 0ank AJl - oboporeH 3aeM 1760 -
6 1. 4. 30 NO2ACABAHE 6 cnedsawume 12 meceya, 3anot¢6ai£1<u om m.09/20212. (6 6nocku 1 760 )
*60 000 espo u 1 nocreona nocacumenna enocka Ha cmotinocm 540 000 egpo)

OcHoBHMTE NTapaMeHpH 110 AOroBOpa ca : IUMHUT 1o kpeauta 1200 000 eBpo;

JIuxBa o kpenuta : 6% Ha roauiHa 0asa;

[Tagex Ha kpeauta 31.03.2022r.

30.09.2021r. 31.12.2020r.
15. 3aabikeHus MO MOJIyYeH 00 TUTallMOHEH 32€M B T.4: XU, 118. XU, J8.
-HemeKyWU 3a0blAHCEHUS - 3000
-meKyuu 3a0bIAHCEHUS 3250 500
3250 3500

Ha 05.04.2012r. Cunretrnuka AJ] ckiarouBa oOiuranroHeH 3aeM Ha croitHoct 5,000,000 (meT MuimoHa
nesa), ISIN kox va emucusita BG2100003123. bposiT Ha nznagenurte obmuraruu € 5,000 (et xumsan),
KaTo HOMHUHAJIHATa U eMHUCHOHHATa CTOMHOCT Ha Besika oouranus e 1,000 (xunsga nesa). Emucusra e
¢ magex 05.04.2017r. I'maBHmMIaTa MO OOJWTaNUATa € TJIaTUMa €JHOKPATHO HAa Majieka BETHO C
MOCIIEAHOTO JIMXBEHO IJIallaHe B CIydail, ue He ObJie yIpaKHEHO MPEICPOYHO MPABOTO HA MBIHO WU
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YaCTHUYHO MOTacsiBaHe Ha IIaBHULATA. JIMXBUTE MO 00MMranuuTe ce M3IUIAIAT Ha BCEKH IIECT Mecela,
CUMTAHO OT JaraTa Ha M3/aBaHe Ha eMucHATa. JINXBEHUT NMPOLEHT € (UKCUpaH B pazMep Ha 6,2%
(IecT U0 M JIBE AECETU NPOLEHTA). JIuXBEeHa KOHBEHLUA: peajieH Opoi IHU B MEpUO/ia KbM peajleH

Opoii qau B roguHara. Actual/Actual (ISMA).

OOUraIMOHHUAT 3ae€M € JUCTBaH Ha Oopcara, cuutano ot 24.10.2012r.

Ob6e3neyeHneTo mo OOIUralMOHHUAT 3a€M € 3acTpaxoBaTelHa MOJUIa OOJUTaI[MOHEH 3aEM.
Ha O6mo cv6panue Ha obauranuonepute ot 31.03.2017r. e B3eTO penieHne 3a yabbkaBaHe CpoKa Ha

obmuramusaTa ¢ 5 rogunu (1o 05.04.2022r.), mpoMeHEeH € JUXBEHHUs MpoueHT oT 6,2% Ha 5% , u ¢

IMPUET IMOTraCHUTECJICH IIJIaH 3a U3IIIAIaHe Ha I'ITaBHUIATa, KaKTO CJI€ABA:

3a 2018r.- 500 xu. nB.
3a 2019r.- 500 xun. aB.
3a 2020r.- 500 xu1. aB.
3a2021r.- 500 xu1. aB.
3a 2022r.- 3 000 xu. nB.

16.3aab/skeHNs KbM CBBP3aHHU JIMLA — TEKYIIU U HETeKYIIH

Texkyuwu 3agb/KeHUs] KbM CBbP3aHU JULA
Iosy4yenu 3aeMH OT APYIr'M CBbP3aHM JHLA B T.4:

— IJIaBHULM 10 TOJTY4YEHH 3aeMHU
— JINXBU IO MMOJTYYCHU 3aCMU
0010 TeKyIH 3aAbJKEHH KbM CBbP3aHM JIMIA

0010 3a1bJ2KEHUSI KbM CBbP3aHM JINLA

CneJIku ¢bC CBBP3aHH JINLA NIPe3 MePUoAa - 00eM CIeJKHU

Ilosryyenu 3aeMu OT IbIIEPHH NPeINPUATHSA
— TOJYYEeHH yCIyTH (HaeM)

Ilosryyenu 3aemMu OT APYrU CBLP3aHM JULA

- TIOJIy4€HU 3aeMU

- HAYHCJICHH JIMXBU

TBproecku caenku

OO0 00eM 3a mepuoaa

30.09.2021r. 31.12.2020r.
XUJ. J16. XUJl. J16.

156 ;

1 -

157 -

157 -

30.09.2021r. 2020r.

XUJ.716. XUJ.J16.

13 33

13 33

157 2091

156 2070

1 3

11 18

181 2124
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17. ToproBcku u APYru 3aIbJKEHHUs] - HETEKYIIH

3aabHKCHHS TI0 JJOTOBOPH 32 3a€M:

- 6 m.4 HEMEKYU0 TU3UH2060 3a0bANCEHUE

18. THproBcku U APYru 3abJKEHUs - TEKYIIH

3agboKeHHUSI KM TIEpCcoHaIa

3aIbIDKEHNSI KbM OCUTYPUTEITHH MPEATIPUATHS

3aabHKCHUS 110 PETIO CACIKH B T.4 JIMXBH

3aabKeHHS IO JJOTOBOPH 32 1eCus

JlanbyHn 3a0bIKSHHS

3aabKeHUs KbM JOCTaBYUIIA

JIuxBH MO OONHMTaIMOHEH 3aeM

3aIbIDKEHUS 110 KPATKOCPOYHU THPIOBCKU 3a€MH, BKILJIMXBU
TekyIo TU3UHTOBO 3aIbKCHIE

3abIDKEHMS 110 IOTOBOP 3a MPUI00MBAHE HA IBIIEPHO JAPYIKECTBO

18.1.®uHAHCOBY MACHBH N0 AMOPTHU3MPAHA CTOHHOCT

Herexyuu 3aemu
Tekymu 3aeMu
THproecku u APyTH 3aAbIKEHUS B T.U.:
- MBP2OBCKU U OpYeU 3A0bANCEHUS-HeMeKY U
O06u10 puHAHCOBU MACUBH

19. [Ipuxoam OT onepaTUBHA JeHHOCT

30.09.2021r. 31.12.2020r.
XU. Je. XUl. JI6.
83 95
83 95
83 95
30.09.2021r. 31.12.2020r.
Xui. 6. XU 1e.
9 16
2 3
10 167 10 220
178 210
1 2
124 147
88 49
20 20
15 10
- 3423
10 604 14 100
30.09.2021r. 31.12.2020r.
XU 8. XU 8.
28 902 34011
7979 1203
10 687 14 195
83 95
47 568 49 409

19.1.1Tos10:xkHuTETHHA PA3JIMKHU OT onepanuvu ¢ UHBECTUIIMU U q)l/lHa]-[COBI/I AKTHBHU B T.Y. OT Y4aCTuUd B

ABIIEPHH NMPEeTNPUSTHS

39



.’SYNTHETICA

TTOACHUTEJIHU BEJIEXKKM KbM MEX/IMHEH WHJAVMBUAYAJIEH ®MHAHCOB OTUET

3a mepuoaa 01.01.2021r. —30.09.2021r.

ITonoxxuTenHu pa3auKku OT:
-NpPEOIIeHKa Ha (PMHAHCOBU aKTHBH, OTYUTAHHM IO CITPABE]IMBA CTOMHOCT B
nevanbara u 3aryoara

-mpoaax0ara Ha aKIMK OT ABIICPHHU MPEATPUITHSL
-npoax6a Ha GUHAHCOBH aKTHBH, OTYUTAHU 110 CIIPABEJINBA CTOWHOCT B
nevanbara u 3aryoara

[Ipuxonu oT orepanyuy ¢ HHBECTUINH B T.4:
- OT AMBUACHTH, Pa3MpeACICHN OT YIaCTUs B IBIICPHU IIPEANPUATHUS
- OT MUBUACHTH, Pa3NPENCICHA OT YIaCTHs B IPYTH MPEIITPUATHS

19.2.11puxoau OoT JUXBU U APYTH (PMHAHCOBU MPUXOTH

HpI/IXOI[I/I OT JIUXBHU I10 MPE€AOCTABCHU 3aCMU HA CBBP3aHU JIMLA 6 m.4.1UXeu om

CB8BP3AHU TUYA:
-nuxeu ,, Xai Petim ”EOQ/]
-nuxsu ,, Emponan” A1
-nuxsu ,, Banyapos busnec IJenmvp "EOO/]
-JINXBH OT JIPYTH CBHP3aHH JIMIA
[Ipuxoau OT JIMXBU MO NPEAOCTABSHHU 3a€MH Ha FOPUIUUCCKHU JIUIIA
Hpyru ¢hrwHAHCOBU PUXOIH
6 m.u.06pamuo nposiéiierue Ha 06e3YeHKa HA PUHAHCO8U AKMUBU

30.09.2021r.  30.09.2020r.
XUJ. 716. XUJT. 716.

56 2

2 }

49 -

107 2

30.09.2021r.  30.09.2020r.
XUJ. 116. XUJ. 6.

570 698

27 86

57 76

479 520

7 12

7 22

189 118

77 5

766 838

19.4. OnoBecTsiBaHe M0 OTHOLIIEHHE HA MPUXOAUTe B cboTBeTcTBHE ¢ MC®DO 15, kakTo cienBa:

Ilpuxooume na Opyycecmeomo, pasnpeoeneHu no nA3Apu HA 2e02PAPCKU NPUHUUR cd, KAKMO

cneosa:
Kom 30.09.2021..
AbpixaBa/ Bua npuxon 1 Bua npuxon 2 / yeayru/ 06110
I'eorpadcknu /monoxKuTE THH XWJILJIB.
peruoH PAa3JuKH OT ONepannu
¢ HHBECTHLIMH 1
(punancoBu akTuBu/
boearapus 107 - 107
O06mo 107 - 107
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20. OTpunaTeTHH Pa3IUKH OT ONEPAIMU ¢ MHBECTHIINU U (PUHAHCOBH
AKTHUBHU

30.09.2021r.  30.09.2020r.
XWJI. JIB. XWJI. JIB.
OTpuriaTeTHu pa3ivKNd OT TPEOIeHKa Ha ()MHAHCOBH AKTHBH, OTYUTAHU IIO
CIIpaBe)INBa CTOHHOCT B IeUanOnTe 1 3aryonre (25) (10)
(25) (10)
21. Pa3xoau 3a JINXBU U APYru GUHAHCOBU Pa3X0au
30.09.2021r.  30.09.2020r.
Xun. 8. XU 8.
JIuxBu 10 TTOITyYeH O0NMHUTanMOHEeH U OAHKOB 3aeM (795) (863)
JIuxBH 10 3aeMH OT APYTH IPEANPUATHUS (1) (6)
JluxBu 1o peno cuenku (268) (160)
[Inatenun Takcu 1 KOMUCUOHHU 3a CAEJIKU C IEHHU KHUXa 3) 2n
Pasxoau ot BasmyTHH pa3nuku - 2)
Hpyru ¢rHaHCOBH Pa3XoaH B T.4. OAHKOBU TaKCH (225) (276)
(1292) (1328)
22. Pa3xoau 3a mepcoHaja
30.09.2021r.  30.09.2020r.
XUn. J18. XU 8.
Pazxomu 3a 3amiatu - (128) (118)
8 M.4. Ha KII0Y08Usl YNPABNEeHCKU NePCOHAN 45) (45)
Pa3xoau 3a ocurypoBku - (13) (17)
8 M.4. Ha KNI0Y08Usl YNPABIEHCKU NePCOHAN 4) 4)
(141) (135)

CpennocnuchuHMs cbecTaB Ha nepcoHana € 3 nuna kM 30.09.2021r. u 6 nmuua kem 30.09.2020r.

23. Pa3sxo[ 32 yCIIyTH H APYTH PA3XOIH 30.09.2021r.  30.09.2020r.
Xua. 8. Xui. 6.

Pasxoau 3a Or0KETHH TaKCH (D) (-)
TenexkoMyHHUKAITMOHHH YCITYTH (8) 9
Pa3xonn 3a KOHCYATaHCKH U FOPUINYECKH YCITyTH (37) (37
Pa3xonu 3a He3aBUCUM (PUHAHCOB OZUT 227 27)
Pa3xoau 3a anMuHHCTpUpaHe Ha TIepcoHall, QUHAHCOBH U apXUBHH yCIYTH (13) -
Takcu uenrtpanen aenosurap, bdOb 1 KOH (11) 9)
ConmanHu pa3xoJiy — Baydepy 3a XpaHa 4) @
Hpyru paszxonu (17) (66)

(118) (152)
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24.P33X0)II/I 3a JaHBIUHU U OTCPOYCHU JaHbBIU

OuyakBaHuTe pasxoan 3a JaHblH, 6aBI/IpaHI/I Ha IMPpWJIOXKHMAaTa AaHbYHA CTaBKa B pasMEp Ha 10% mun
HeﬁCTBHTeHHO IIPU3HATUTE OaHBYHU Pa3xXoaud B nevanodara Wid 3ary6aTa Mmorartr aga 6”bIlaT PaBHCHH,

KaKTO CJICBa.

Ileyan6a 3a mepuoaa npeau JaHbIH
JlaapuHa cTaBKa
OuaxkBaH pa3xoj 3a JaHbK

30.09.2021r.

XHWJI1.JIB.
(715)
10%

0610 pa3xoau 3a 1anblu, npu3HaTu B OT4eTa 32 BC€OOXBATHUS 10XO0/1 -

30.09.2020r.

XWJI.JIB.

(797)
10%

30.09.2021r.
24.1.0TcpoyeHH JTaAHBYHU NACHUBU (AKTUBH)

XU 8.
JlanbyHa BpeMEHHA pa3jinka OT NpeolleHKa Ha (PUHAHCOBM aKTHBH, ,04aKBaHH

kpenutHy 3aryou MC®DO 9

JlanbyHa BpEMEHHA pa3iiKa OT MPEOLCHKa Ha (PUHAHCOBM aKTHUBH, OTYUTAHU

O CIpaBe/JIMBa CTOMHOCT B mevyanbara u 3aryoarta

Jlanb4HA BpEMEHHA pa3liika OT MpPEOIlleHKa Ha (MHAHCOBH aKTHBH, OTYMTAHU

IIpe3 OpyT BCCOOXBATEH JTOXO.T

53

€1V

31.12.2020r..
Xua. 8.

53
5

(24)

JlanpuHa BpeMEHHA pasiiiKa OT HEW3IUIATEHU JOXOJH, CBBP3aHU C JOXOJH Ha

1
(u3nyecKu uia

OO0110 0TCPOYEHH JAHBYHH NACHBH (AKTHBH) 28

35

IIpusnaru B

JIBU:KEeHHNE HA 0TCPOYEHUTE JAHBIHN KBM
30.06.2021r.

bamanc kM
01.01.21r.

IIpusHartu B
nevanda u
3aryou

apyr
BceoOXBaTeH

JIOXOI

bananc keMm
30.09.21 r.

JlanpuHa BpeMeHHa pa3nuka oT o0e3nenka Ha PA

JlanbuHa BpeMEHHa pa3lMKa OT MPEOLEHKAa Ha
(MHAHCOBHU aKTHBH, ,09aKBAHHU KPEJIUTHHU 3aryou

53

53

JlanbuHa BpeMeHHa pasjaWKa OT IPeolleHKa Ha
(GUHAHCOBM aKTHBH , OTYMTAHH Mpe3 JAPYT
BCeOOXBATEH 10XO0]I

(24)

(@)

€19

JlanpuHa BpeMeHHa pa3luKa OT HEHW3IUIATeHH
JOXOJH, CBbP3aHM C JOXOAM Ha (PHU3NYECKHU JInia

1

1

Hetno

(35

@

28

AXTUBHTE TI0 OTCPOYCHH AAaHBLU Ca INPU3HATU C OIJIEA Ha OYaKBaHUATA HA PHKOBOJCTBOTO 3a O6paTHO
IMMPOABJICHUC HA HAMAJIIICMUTC BPCMCHHU PA3JINKU.
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Bcuuku OTCPOYCHHU JaHBIH Ca HAYUCIICHU IPHU JaHbUYHA CTABKa 3a KOPIIOPATUBCH AAHBK B pasMCp Ha
10%, T.e. cTaBKaTa 3a IEPUOAUTE HA OYAKBAHOTO OOPATHO IPOSBICHUE.

Cymute, npusHaTé B ApYr BCEOOXBATEH J0XOJ CE€ OTHACAT 10 IPEOLEHKAaTa Ha (PMHAHCOBH aKTHUBH Ha
PAa3IoJIOKEHUE 3a TPOIAKOa.

25.JIN3UHTOBH 3aAbJIKeHUA

25.1./1pyKeCcTBOTO KATO JU3HUHTOMOJTy4aTel

Jpy>KeCTBOTO € CKJIFOUHMIIO CIICIHUTE JOTOBOPHU 32 HaeM:

- noroBop 3a Haem or 23.04.2019r. cbc cBbp3anoTo juiue BammapoB busnec Lentsp EOO/] 3a
NoJI3BaHe Ha 0(hHC TIOMEIIEHUS C TUIOIT 55 KB.M.

3aab/KEeHUSATA 10 JU3NHTOBUTE AOTroOBOPH Ca, KaKTO CJIeaABa:

30.09.2021r. 31.12.2020r.

XHJIJIB. XUJLJIB.

3aabIKEHUs 10 JIM3UHTOBH JIOTOBOPHU — HETEKYIA YacT 83 95
3aabIKEHUS 110 JIM3UHTOBH JIOTOBOPHU — TEKYIIA YacT 15 10
98 105

bpaenuTe MUHUMAITHY TJIANIAHKS TIO JIOTOBOPHUTE 3a JM3UHT Ha J[py»KeCcTBOTO ca MPEICTABeHU KAKTO
clenBa;
JbJAKMMH MUHEMAJTHE JTH3HHIOBH IIAIAHUA B XHJLJIB.

o 1 ronuna Or2n05 Han 5 006110
TOAUHU TOAUHU
KbMm 30.09.2021r.
JIM3UHTOBY ILIAIAHUA 15 75 22 112
JuckoHTHpaHe 2) (16) (6) (24)
HeTHa HacTosila cToifHOCT 13 59 16 88

26. BaxxHu CcbOMTHSI HACTBINMJIM TIpe3 OTYETHUSI NEPHOJ W OKa3Balld BJHMAHHE BBbPXY
pe3yJITaTuTe HA APY’KeCTBOTO.

IIpeoOpasyBane upes BJIMBaHe
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CrpriacHo pemenue Ha CbBeta Ha aupektopute Ha Cunrtetnka AJl or 01.10.2020r. e craptupana
npoueaypa mo npeoOpa3yBaHe uYpe3 BIMBaHE MEXAY MpuemamloTo apyxectBo Cunteruxka AJl u
IBIIEPHOTO My ApykecTBO biyxayc AxcenrbH [IpomkekT V JIT/] (mpeobpa3yBaiio ApyKecTBO).
Cunreruka AJl npurexaBa 100% oT apykecTBEHHTE IAJ0BE OT KamuTana Ha biryxayc AKcelrbH
[Mpomxext V JITH, npy*ecTBO y4peAeHO ChITIACHO 3aKOHHTE Ha pemyOnmka Kunbp, apyxectBen No
193905, c anpec Ha ynpasinenue B Kunsp, Jlumacon 3032, Konokorponu u XpucoporuaTucuc.

KbpM natata Ha HacTOSIIMAT OTYET MpOIEAypara IO BIMBaHE MEXKIYy JBETE JApPY>KeCTBa HE €
MPUKITIOYNIIA.
Kpenuren pedTuHr

Ot mecen centeBpu 2018r. CUHTETUKA A/l uma npuchieH KpeAUTEH PEUTHUHT, KOUTO NEPUOIUYHO
ce aktyanusupa. [locnennara aktuanuzanus e ot mecenl cenremBpu 2021 r.

BAKP — Arenuus 3a kpeauteH pedtuHr 3amaszBa npucbaeHute Ha CUHTETUKA AJl peiitunry,
KaKTO CJIeJBa:

KPEJUTEH PEUTUHT NbPBOHAYAJIHO U3AAJACH | MOCJIEIHA AKTyaJIu3alus
— ny0JIMKYBaHA aKTyaJIu3alnus Ha Ha 04.09.2018 Ha 15.09.2021
JbarocpoyeH peuTHHT: BBB - BBB -
[lepcniekTHBa: cTabuiHa cTabuiHa
KparkocpodeH pedTuHr: A-3 A-3

HNudopmauus BB Bpb3ka ¢ nanaemusita COVID - 19

B nauvanoro na 2020 roamHa mopaau pasnpocTpaHeHue Ha HoBusl kopoHaBupyc COVID - 19 B
CBETOBEH Mamad ce MosiBMXa 3aTpyJHEHHMs B OM3Heca M MKOHOMHYECKara JEHHOCT Ha peauna
IpeAnpusITHs U 1eau nukoHomuuecku otpacau. Ha 11.03.2020 r. CBeToBHaTa 37apaBHA OpraHU3aIIM
0051BU ¥ HAJIMYMETO HA AaHJEMHsI OT KOPOHABHUPYC.

3a cMcKkJaBaHe Ha C(bCI(TI/ITe OT BbB3HUKHAJIATA CHUTyalus, I[p}I)KeCTBOTO npeanpue BCHUYKH
H€06XO,}II/IMI/I MCPKU IIPU CTPUKTHO CIIa3BaHC HA N3WCKBAHUATA 3a 0e30macHu U 3ApaBOCIIOBHU YCJIOBUA
Ha TpyH, KaTo HSKOH OT TAX ca CIeTHUTE:

. He3a0aBHU MEPKH, 3a 3ala3BaHe 3/[PaBETO Ha CITY)KUTENUTE, C [e Ja MUHHUMHU3ZHPA BIHSIHAETO
Ha pa3MpOCTPAHEHUETO HAa KOPOHABHPYCA;
. BBBEJICHO Oellle I'bBKaBO pabOTHO BpeMe U paboTa OT pa3CTOSIHUE;
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® CIKCIAHCBHO CC CJICAU W aHAIM3HWpa U3BBHPCAHATA O6CTaHOBKa, KakTo B P. anrapm{, Taka U B
CBCTOBCH Mama6 H CE IIpujiarart He3a0aBHU I'bBKAaBU MCPKHU CIIOpE€A CUTyalnuATa € LCJI 3alluTa Ha
AKTUBHUTC Ha JPYKCCTBOTO U 3IPABCTO HA CIIYKUTCIUTC.

3a crpaBsiHE CbC Ch3JajiaTa Ce CUTyallUds U C 1€ HAaBPEMEHHAa peakiusi U B3MMaHE Ha MEPKHU €
BBBEJICHO CTPUKTHO CJIEJCHE HA TEKYIIUTE MAKPOMKOHOMHYECKH U Ta3apHH YCIOBUS MPOU3THYAIIN OT
pPa3BUTHETO HA MAaHICMHITA KaTO C€ M3BBHPINBA JIETaillIHa U OOEKTHBHA IMPEICHKAa KbM BCEKH €IUH
MOMEHT Ha €BEHTYAJIHOTO BJIMSIHUE, KOETO OM MOTIJIO Jla OKaKe OTPaKCHHE BbpXY ObJemiara JeHHOCT
Ha JPYXKECTBOTO. BKIIOUMTENHO ce H3CNe[Ba W OTPAKEHUETO Ha W3BBHPEIHATA CHUTYalUs BBPXY
npunaranero Ha MC®O 9 mnpu OTYMTAHETO Ha ACHHOCTTA HAa JPY’KECTBOTO 3a CJEABAIIM OTYETHU
NEepPUOIU, & UMEHHO BIIMSHUETO BBPXY KPEAUTHUS PHUCK 32 OYAKBAaHUS YKMBOT HA MPUTEKABAHUTE
(UMHAHCOBH AaKTHUBH, W HEOOXOJUMOCT OT IMpepas3riieKIaHe Ha OYaKBAHUTE KPEAWTHH 3aryou.
Jpy>KecTBOTO CTPUKTHO CJIEIM KPEIUTHUS PUCK M HE OYAKBA CHIICCTBEHU OTKIOHEHHUS U MPOCPOUHUS
10 3aJbJDKEHUATA U HEChOMpPAeMOCT Ha B3eMaHusTa. [IpaBAaT ce OOCKTHMBHU NPEICHKU HA BCSIKAKBH
Pa3yMHHU M TOAABPIKAIIM MPOTHO3HU, JTOKOJIKOTO € BB3MOXKHO JIa C€ HAMpaBAT TaKUBAa, KOUTO BIIUSST
BBPXYy Oblemara JAEWHOCT Ha JPYKECTBOTO M OYaKBaHATa CHOMpPAEMOCT Ha ObACUIUTE NapUYHU
notouu. M3cnenBar ce 1 GuHAHCOBUTE aKTUBU, KOUTO CE€ KaTErOPU3UPAT C HUCHK KPEIUTEH PUCK KATO
TSAXHOTO KPEAUTHO KAYeCTBO HE CE € BIIOIIMJIO 3HAYMTEIIHO HE3aBUCHUMO OT M3BBHPEAHHUTE CHOUTHS,
cBbp3anu ¢ COVID — 19.

EBeHTyanHu KOpPEKIIMU B OYAaKBAaHUTE KPEAWTHH 3aryOu OWxa MOTJIU Jla BB3HHUKHAT BBHB BPB3Ka CHC
cpuB Ha (POHAOBUTE Ma3zapH, KOETO OWM MOIJIO Ja IOBJIMSAC BBbPXY IICHATA HA MPUTEIKABAHUTE OT
IPYKECTBOTO (MHAHCOBM AaKTHBH (JsUIOBE HAa NYyONMYHU JIPY)KECTBA M JOTOBOPHH (DOHJIOBE,
NPUAOOUTH C IIeNT pean3alus Ha rmedanoa).

Benuku HacThnuinm B ObJeIIM NMEPUOAM BIHMSHUS BbpXY AelHOcTTa Ha ,,CuHTeTtuka™ AJl me Obaat
OTYUTAHU U CBOEBPEMEHHO OIMOBECTABAHU B MEXJIMHHUTE (PMHAHCOBU OTUETH B CJIC/IBAIIUTE OTUYETHH
MEPUOJIU.

Ha CuBera Ha nupekrtopute Ha CuHTeTrka AJ] He ca M3BECTHH JIPYTH BaXXHH M CHIIECTBEHH CHOUTHS,
KOHUTO Ja ObJaT OIMMOBECTEHU.

Jlo HacTosALIMS MOMEHT Bb3HUKHAJaTa M3BBHPEAHA CUTYallds MOPOJIEHA OT Pa3NpOCTPAHEHUETO B
Hayanoto Ha 2020 r. B cBeToBeH Mam@ad Ha HOBHUS KopoHaBupyc COVID - 19 u nmosBunure ce
3aTpy/iHEHUsl B OM3HECa M MKOHOMHMYECKATa IEUWHOCT Ha peAulia MPEeANpUsATHS U eI UKOHOMUYECKU
OTpaciii HE C€ OTpa3d Ha AaKTUBHOCTTA Ha oOIepaThBHaTa JeiHocT Ha ,,CuHTetuka“ AJ[ Ha
UHAMBHUAyanHa 0a3a. Bbrnpeku ToBa, pbKOBOACTBOTO Ha ,,CuHTeTMKa™“ AJl, HE € B CBHCTOSIHHME JAa
HaIpaBH JBJITOCPOYHH OLICHKM M IPELIEHKH Ha BB3ACHCTBUETO HA NAHAEMHUATA, BPXY Pa3BUTHETO HA
JneiiHocTTa M Ha (PUHAHCOBOTO CHCTOSIHUME TMOpaad TojisiMaTa HEU3BECTHOCT 3a pa3BUTHUETO Ha
NaHAEMUATa M IOsiBaTa HAa HOBU IIaMOBE HA BHpYyCa, KOUTO MPUHYKIABaT IOJUTULUTE Ja
npeanpreMar JOMbIHUTETHN MEPKHU 32 OBJIIIBAHETO HA BUpYcCa.

PvkoBoncTBOTO Ha ,,CHHTeTHKA™ AJl mpennpre HaBpEMEHHH U I'bBKaBU MEPKHU C OIJIE] CIPABSHE C
HACTBIMJIOTO B IIoOajeH Mamad (GpopcMakopHO OOCTOSITEICTBO, KAaTO B KPAaTKOCPOYEH IJIaH HE ce
OYaKBaT CHIIECTBEHU BB3ACUCTBUS BbPXY MHAMBHAyaJIHaTa JEHHOCT Ha JAPYKECTBOTO. BbpIpeku ToBa,
HapyllaBaHeTo Ha oOuvaiiHaTa MKOHOMUYecKa JieiiHOCT B PemyOnuka bbirapus u B cBeToBeH mMamial B
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TIOACHUTEJIHU BEJIEXXKHM KbM MEXIAVMHEH MHAUBUAYAJIEH ®UHAHCOB OTUET
3a mepuoaa 01.01.2021r. —30.09.2021r.

pesyarar Ha Covid-19 B u3BecTHa cTeneH oKa3a HeOJAronpusATHO BB3JICHCTBHE BbPXY ONEpaluuTe Ha
JBIIEPHOTO MY JPY’KECTBO ONEPUPAIIIO B 00IaCTTa Ha HEJBIKUMHUTE UMOTH.

[IpeaBua U3BBHPEIHOCTTA HA CUTYAUUATa U JUHAMUYHUATE MEPKU MPEAIPUETH OT JbPKaBHUTE BIACTH,
PBKOBOJCTBOTO Ha [JIpy>KeCTBOTO HE € B CBbCTOSIHME Jla OLIEHM HAJeXHO BIUSHUETO Ha
KOpPOHABUpYCHATa MaHJEMHUSI BbPXY OBICIIOTO (PUHAHCOBO CHCTOSHUE M PE3YJTATHTE OT JCHHOCTTa
My. Beipeku ToBa, PbKOBOACTBOTO Ha JpYKECTBOTO CUMTA, Y€ BH3ACHCTBUETO MY L€ NMa HETaTUBEH
edeKkT KakTo BbpXY HMKOHOMHMKATa Ha CTpaHaTa, Taka M BBbpPXY JeiHocTTa Ha J[pyKecTBOTO U B
YaCTHOCT BbPXY LIEHUTE HA HEJBM)KUMHUTE UMOTH, BKIIIOUCHH B MHBECTULIMOHHUS My TOPT(hei.

27. CnouTHd cjea 1arara Ha 0ajiaHca

Ha CsbBeta Ha nupekTopute Ha CuHTeTHKAa AJ] HE ca M3BECTHU BaXXHU U CHIIECTBEHU CHOUTHS, KOUTO
na ObIaT OMOBECTEHM.

HNBa I'apBancka COPUAHCKA: . ..uveeerurrenens CbcraBuTe:
M3nbanuTesien wien Ha CJ{ /C.IleTkoBa/
Cunretuka AJl,

HMara: 27.10.2021 r.
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CBbAbPKAHME:

1. MexauHEH IOKIaz 3a ASHHOCTTa

2. MexauHeH nHaUBHAyaeH GUHAHCOB OTUYET 3a TpeTo TpuMmeceune Ha 2021 roauHa;
3. TlosicHuTenHU OEJIEKKU KbM MEXIUHHUS HHIUBHIyaleH GUHAHCOB OTUET;

4. Bwrpemna uHhopmanus;

5. JonwiHuUTENHA HHDOPMAITUS;

6. Ilpunoxenwue 9;

7. Jlexymapauus OT OTTOBOPHUTE JIULA.
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MEJKJINHEH JOKJAJ 3A JEMHOCTTA
HA CHUHTETHUKA AJ] 3A TPETO TPUMECEUYME

HA 2021T.

OTHOCHO: Hugopmayus 3a eadxchu cvoumus, HACMBAUIU Npe3 Mpemo mpumecedue Ha
2021 . u ¢ Hampynseane om HAYaIOMoO HA PUHAHCOBAMA 200UHA, cveaacHo 4i. 1000, an.4,

m.2 om 3IIIIK.

Cunretnka A/l € XOJIJIMHTOBO JPYXKECTBO, YMUTO MpeJAMET Ha JACHHOCT € CBBP3aH ¢ NpupoOuBaHe,
yIpaBJeHHe U pa3BUTHE Ha JIPy>KECTBA B CTpaHaTa M 4y>KOMHAa. EMHTEHTHT omepupa B Ba CeKTopa
4Ype3 CBOUTE IBIIEPHU IPEIIPHUSTHUS:

¢ IIpou3BOoACTBO HA XEMOJAHATIU3HU U MEIUIIMHCKHU TpoaykTu — ETponan A/I.

¢ VYmpapieHue Ha HeIBUKUMH UMOTH — oT 02.05.2019r.

I. BAXKHU CBBUTUA 3A CHUHHTETHUKA AJl, HACTBHIINJIHN
ITPE3 IEPUOJA 01.01.2021r.-30.09.2021 r.

Ha CbBera Ha aupexropute Ha CuHTeTHKa A/l Ca M3BECTHU CIICTHUTE BaXKHU U CHIIESCTBEHH CHOUTHS
HACTBITNIIH MPE3 OTYETHHUS TIEPUOT, KOUTO J1a OBJAT OTIOBECTEHN

CeriacHo pemenue Ha CoBera Ha mupekropute Ha Cunteruka AJl ot 01.10.2020r. e craprupana
npolneaypa Mo mpeoOpasyBaHe 4Ype3 BIMBAaHE MEXAy IpueMamoro apyskectBo CuHretmka A/l u
JUBIIIEpPHOTO MY JipykecTBO bnyxayc Akcenrsa [TpomkexT V JIT/] (mpeoOpa3zysaliio ApyKecTBO).
Cunretnka AJl nputexxaBa 100% oT npykecTBEHHWTE IUIOBE OT Kamuraia Ha biyxayc AkcenrsH
Ipomxkexr V JIT]J], npyxecTBO y4upeJeHO ChIIIaCHO 3aKOHHUTE Ha permyOmuka Kumbp, npyxectBen Ne
193905, ¢ anpec na ynpasnenue B Kunbp, Jlumacon 3032, KonokoTponu u XpucoporuaTucuc.

KpM pnarara Ha HACTOSIIMAT OTYET MpOIEAypaTa IO BIMBAHE MEXIYy JBETE JPYXKeCTBa HE €
MPUKITIOYCHA.

Ha 19 Snyapu 2021r. ,,Cunretuxa® AJl ckitouBa JON'BIHUTEIHO CIIOPA3yMEHHE KbM
noroBop 3a MuaBecturmonen kpeaut Ne 100-2572/07.02.2019r. ¢ ,,JOpobank bwarapus* A/l.
Cnopa3ymennero € cho0OpaseHo ¢ yrBepaeHus oT bHbB pen 3a oTcpouBane m ypexmaHe Ha
M3UCKYEMU 3abJDKEHUS KbM OaHKU U IBIIEPHU APYKECTBA — (PMHAHCOBU WHCTUTYIIUU BBHB
BpB3Ka ¢ BbBeneHoTo Ha 13.03.2020r. ot HapoaHoTO chOpaHue N3BBHHPEIHO MOJT0KEHUE BHB
Bpb3Ka ¢ manaemusaTa or COVID-19.

B cnopazymenueTo ca J0roBOpeHU HOBH YCIOBUS B TOTACUTEIHUS TUIaH :
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- 3a nepuona ot 27.01.2021 mo 27.09.2021r. He ce aBHKAT MOTACUTEIHU BHOCKH 10
rllaBHHIIATa (32 CHOTBETHHUS MEPHOJ C€ ABKA CaMO YroBOpeHaTa peloBHA JIMXBa IIO
KpEeInTa);

- VabmkaBane cpoka Ha kpeauta a0 27.01.2030r. ¢ neBetnecer W E€BET  pPaBHHU
noracuTeslHA BHOcKH 1o 119 795 eBpo m egna moracurenHa BHocka Ha 27 anpun 2029r. B
pasmep Ha 4 355 397,59 epo.

CpencrBara 3a moracsiBaHe Ha KpEIUTa CE€ OCHUTYypsBaT OT ABLIEPHOTO JIPY>KECTBO Ha
»Cunretuka* AJl - ,,Banuapos busnec Lentsp EOO/l, K0€TO € U ChUTHKHUK 1O JOTOBOpA
3a KpenuT. BHOCKHTE ce TeHepupaTr OT CBOOOJIHHUS MMapuyeH MOTOK, OT JEHHOCTTa Ha
JIPY’KecTBOTO ( OT/IaBaHe TOJl HaeM ) M U3AbJKaBaT KbM ,,CuHTeTHKA A/l CBHIIIaCHO JOTOBOP
3a 3aeM.

Ha 31 Maprt 2021 r. ,,Cuaretuka“ AJl ckiitodBa IOTOBOP 3a KPAaTKOCPOYEH OAHKOB 3a€M ChC
CPOK Ha 1oracsiBaHe e/iHa r'oJIMHa, IIPU CIEIHUTE MapaMeTpu:

- smmut no kpeaura 1 200 000 eBpo;
auxBa - 6% roaMIHO, M3YHCIcHA Ha O0a3ata Ha 360 mHU B ToAuHATa, KOSITO CE
3arJjania BbpXy AbKuMus Pazmep Ha riiaBHunara 10 Jlatata Ha noracsiBase

- 3aeMHUTE CpeJCTBa Ca M3MOJI3BaHU 3a IOracsiBaHe Ha IMOCJIEAHOTO IUIAIaHE IO
JnoroBop 3a nmpunobuBanero Ha biyxayc AkcemrsH [Ipomxkext V JIT/;

- ¥YcBoenu kbM 31.03.20211. 1 200 000 eBpo;

Cxema Ha U3/IbJ)KaBaHe Ha KpeauTa:

- 11 meceunu paBHu noracuteiaHu BHocku mo 60 000 eBpo, MIaTUMU B MOCIEIHUS
paboTeH eH Ha CHOTBETHHUS Mecell, cyuTaHo oT mecerl Anpun 2021r. g0 Mecery
®espyapu 2022r. u egHa MOCJeAHA MOracuTelHa BHOCKAa B pasmep Ha 540 000
€BpO, IJIaTUMa B MOCIeIHNUS padoTeH 1eH Ha Mecels MapTt 2022r.

Ha 01.04.21r. gpyXecTBOTO € IMOracuio 3aJbJDKEHHE CBBP3aHO C MPUAOOMBAHETO Ha
JTBIIEPHO NPEANpHUsITHE B pa3mep Ha 3 423 xui. nB.

II. PEAJINBUPAHU ®UHAHCOBU PE3YJITATHU IIPE3 TPETO
TPUMECEYUE HA 2021 r.

CprilacHO HEKOHCOJMIMpaHUsl MexJIuHeH (uHaHcoB oTyeT Ha Cuntetnka AJl 3a TpeTo
tpumeceune Ha 2021 roguHa GuHaHCOBUAT pe3yJiTaT € 3aryda B pazmep Ha 715 xunsaau nesa
crpsiMo 3aryba B pasmep Ha 797 xwisiaum JieBa, oTdeTeHa mpe3 chims nepuon Ha 2020
roJuHa.

[Tpuxogute Ha Cuntetuka AJl ce QopmupaT OT OCHOBHaTa JEHHOCT, CBBp3aHa C
npuao0MBaHe U yIpaBieHUe HAa y4acTus U (PMHAHCHPaHE HAa CBbP3aHU NPENPUSATHS.

[TpuxoauTe Ha HeKOHcoNMAMpaHa Oa3a 3a TpeTo Tpumeceune Ha 2021r. ca Qopmupanu
IJIaBHO OT (uHaHcoBaTa JerHocT Ha CuHTetnka AJl. OOmUTE MPUXOIU OT JECHHOCTTA HA
JIPYKECTBOTO Mpe3 OTUETHUS MEPHOJI ca B pazmep Ha 873 Xuiaau jieBa, OT KOUTO 766 XuUisau
neBa ca (uHAHCOBM Tpuxoau. 3a cpaBHeHue, mpe3 2020 r. 3a chIMS MEpUO]  OOUIUTE
IIPUXO0M ca B pa3Mep Ha 840 xuisau jiesa.
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OO6muTe pasxoau 3a aAcitHocTra Ha CunTeTKa AJ] Ha MHaMBHAyaaHa 0a3a kbM 30 cenTeMBpU
2021 r. ca B pazmep Ha 1 588 xunsiau jeBa crpsimo 1 637 xumsau jieBa 3a ChIUs MEPHO]T Ha
2020 ronuna. ®UHAHCOBUTE Pa3xo0Ju Bb3Iu3aT Ha 1 292 xwisau jeBa 3a nepuojia crpsamo 1
328 xunsau aeBa 3a cbriocraBumus nepuod Ha 2020 roauHa.

KoM 30 cenremBpu 2021 roguHa akTUBUTE Ha KOMIaHUATa Bb3nu3ar Ha 61 758 xuisiaum geBa
KaTo KbM Kpas Ha 2020 roauHa ca Owin B pazmep Ha 64 252 xusinu jesa.

CoOCTBeHHMAT KamuTajd B Kpas Ha OTYETHHS mepuoj € B pasMep Ha 14 190 xunsau jesa
crpsimo 14 843 xuisinm neBa B kpasg Ha 2020 r.

III. PUCKOBU ®AKTOPHU, NIIPEJ] KOUTO E H3IPABEHO
APYKECTBOTO ITPE3 OCTAHAJIATA YACT oT
OUHAHCOBATA I'OANHA

PuckoBete, oka3Bally BIMSHUE BBPXY AECHHOCTTA U pe3yaTaTuTe Ha JpykecTBOTO Morar ja
ObaaT knacuuIUpaHd B 3aBUCUMOCT OT TEXHHsI XapakTep, MPOsSBICHUE, CHEHUPUKU Ha
JIPY’KECTBOTO M B3MOXKHOCTTA PUCKBT J]a ObJie TMMUHUPAH, OTPaHUYaBaH WU HE.

CucreMaTHYHU PUCKOBE

beaenioro BiomaBaHe Ha OW3HEC KJIMMaTa W JIMICATa HAa CUTYPHOCT IO OTHOIICHUE Ha
TEHJCHIIUUTE Ha TJI0OAJHUS (UHAHCOB Ma3ap M B YACTHOCT Ha OajdkaHCKUTE (UHAHCOBH
naszapu, MOe ChHIIO J1a OKaKe HEOJArompHsITHO BIUSHUE BBPXY MEPCIICKTUBUTE 32 Pa3BUTHE
Ha EMuTEHTa, HErOBHTE PE3yNTaTH U (PUHAHCOBOTO CHCTOSIHHE.

PI/ICK, npou3sTu4damnl oT oﬁmaTa MAKPOUKOHOMHUYECKA, IIOJUTHYECCKA U COIIHMAIHA CUCTEMA
N NMPABUTEJICTBCHUTE NMOJUTUKHA

MaxkpouKOHOMHUYECKaTa CUTyaluss 1 MKOHOMUYECKHUsl pacTex Ha bankanwre m FOromsrouna
EBpona ca oT OCHOBHO 3HaueHHWE 3a pa3BUTHETO Ha ['pymnarta, KaTo B TOBAa YHCIIO BIIM3AT H
J'bpP)KaHUTE TOJIMTUKU HA CHOTBETHUTE CTPAHU U B YACTHOCT PETyJIAIMUTE U PEIICHUSATA B3ETH
oT choTBeTHUTE LleHTpanHu baHku, KOUTO BIMSISAT HA MOHETApHATA W JIMXBEHATA TOJUTHKA, HA
BaJyTHUTE KypcoBe, nawbuute, bBII, wHbnanus, OmmkereH Ae@UIUT W BBHIICH BT,
npolieHTa Ha 0e3paboTHlla U CTPyKTypaTa Ha JOXOJIUTE.

[Tpomenute B nemorpagckara CTpyKTypa, CMBPTHOCT MM 3a00J€BAaEMOCT Ca ChIIO BaKHU
€JIeMEHTH, KOUTO 3acsAraT pazButuero Ha Emutenta. M30poenure BbHIIHU (aKTOpH, KAKTO U
JIpyrd HEeOJaronpusTHU MOJUTHYECKH, BOCHHU WM JUILUIOMAaTHYECKH (PAKTOpH, BOACILU J10
collMaJiHa HEeCTaOUIIHOCT MOKE J1a JOBEJaT JI0 OrpaHHMYaBaHe Ha MOTPEOUTEICKUTE Pa3XojH,
BKJIFOYMTEIHO OIPAaHUYABAHE HA CPEACTBATA HACOUYEHH 3a 3aCTPAaXOBATEIIHM MOJULH, KYITyBaHe
Ha KOJIa U JIN3HHT.

Besiko BiomaBaHe Ha MaKpOMKOHOMMUYECKHTE IMapaMeTpU B PErMOHAa MOXKE Ja IOBIIUsE
HEOIaronpusATHO Ha MPOJaXOMTe Ha KOMIAHMHWTE B Tpymnata Ha Emutenta. CrnemoBaTenHo,
CBIIECTBYBA PUCK, Y€ aKo OM3HEC cpejlaTa KaTo IS0 ce BIIOIIM, Mpojaxxoute Ha EMuTenTa u
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HEroBUTE JABLIEPHU KOMIIAHUU MOXKE /1a Ca MO-HUCKU OT MbPBOHAYAIHO IUIAHUPAHOTO. ChIO
Taka, OOIIMTE MPOMEHH B MOJIMTUKATA HA IPABUTEIICTBOTO U PETYIATOPHUTE CUCTEMHU MOXKE Ja
JIOBEJE 10 YBEJIMYAaBAHE HA ONEpPATUBHUTE pa3Xxoau Ha EMUTEHTa M Ha KalUTaJIOBUTE
U3UCKBaHUA. AKO (JaKTOPUTE OMHMCAHU MO-TOPE c€ MaTepUaTU3UpaT, U3IUT0 WM YaCTUYHO, TO
Te OMxa MOTJIM J1a UMaT 3HaYUTEJIHO HETATUBHO BJIIMSHUE U MOCIEACTBUS 32 MEPCIEKTUBUTE Ha
Emutenra, pesynratute 1 Ui GUHAHCOBOTO MY ChCTOSHUE.

Puck ot popcMakopHu 06cTOATEICTBA

dopcMakopHH OOCTOSTEICTBA Ca BCHYKH TPUPOJTHU, TOJUTHUYECKH W JAPYTH KaTaKIU3MU
(HaBOAHEHMSI, 3eMETPECEHUs, TPAXKTAHCKH HETIOJUUHEHUS, CONBCHIIN, CTAUKHU U JIP.), KOUTO ca
¢ HempeaBHIeH XapakTep. DopcMakopHHu 00CTOSATENCTBA MOTAT Ja ObJAT U TPELIKA U aBapuu
Ha MaTepuanHaTa 0a3a OT MEXaHMYEH XapaKTep, AbJDKAIIK C€ Ha YOBEIIKa WM He CHCTEeMHa
rpemka. HacTbrBaneTo Ha TakuBa ChbOMTHS MOTAT J]a UMAT MPSIKO U HETIOCPEIACTBEHO BIUSHUE
BbPXY BCHUUYKHU JIETHOCTH CBBP3aHHU C JEHHOCTHTE WU3BBHPIIBaHU OT ['pymara karo HapymaT
oOHWvaitHaTa UM JEHHOCT M OKa)KaT HEIOCPECTBECH €(PEKT BbpXy (PMHAHCOBOTO UM ChCTOSTHUE.

BB3MOkHO € ga HACTHIAT U (HOPCMaKOPHU OOCTOSATENICTBA, KOUTO J]a UMAT CHJIHO OTPaKeHHE
BBPXY LAJOCTHATA MaKpPOMKOHOMHYECKAa M MEXAyHaponaHa cpexaa. [Ipumep 3a TakbB pUCK €
0o0siBeHaTa OT CBETOBHATA 3/jpaBHa opraHu3anus ,,[lanaemMus’ ot pa3Bwmsar ce B kpas Ha 2019
r., HoB kopoHaBupyc COVID-2019 (KoBua-19), xoiito 66p30 ce pa3npocTpaHu B LENHS CBST
kato EBpomna e CHiIHO 3acerHara.

COVID - 19

B HauanoTo Ha 2020 roanHa nopaau pasnpocTpaHeHue Ha HoBus KopoHasupyc COVID - 19 B
CBETOBEH Malad ce MosiBUXa 3aTpy/IHEeHUs B OM3Heca U MKOHOMUYECKaTa JICHHOCT Ha peanna
npeanpusaTiss U nenau ukoHomudeckn otpaciau. Ha 11.03.2020 r. CseroBHarta 3apaBHa
opraHu3anus 00sBU U HAJIMYMETO HA MAHJEMUS OT KOPOHABUPYC.

3a cMekuaBaHe Ha e(eKTUTe OT BBb3HUKHAJATa CUTyalus, [[pyXKecTBOTO MpeanpHe BCUUKU
HE0O0XOAUMHU MEPKHU MPU CTPUKTHO CIIa3BaHE HAa M3MCKBaHMATA 3a 0€30I1aCHU U 3/1paBOCIOBHU
YCJI0BHS Ha TPYH, KaTO HAKOU OT TAX Ca CIECIHUTE:

. He3a0aBHM MEpKH, 3a 3alla3BaHe 3/IpaBETO Ha CIY)KUTEIHUTE, C IIeJl Jia MUHHMHU3HUpA
BIIUSTHUETO Ha Pa3MpPOCTPAHEHUETO HA KOPOHABHPYCA;

. BBBEJICHO Oellle r'bBKaBO PaOOTHO BpeMe U paboTa OT pa3CTOSHHE;

. ©XKEIIHEBHO C€ CJICIM U aHAIIM3Mpa U3BBHPEIHATa 00CTaHOBKA, KakTo B P. bwirapus,

TaKa 1 B CBECTOBCH Mama6 H CC IIpujiarart He3a0aBHU I'bBKaBU MCPKH CIIOPC CHUTyalusATa C
LEJI 3allMTa Ha aKTUBUTEC HA JPYIKCCTBOTO U 3APaABCTO HA CIYKUTCIIUTC.

3a crpaBsHEe ChC Ch3JlajaTa c€ CUTyalus U C 1eJ1 HABPEMEHHA peaKilys U B3UMaHe Ha MEPKHU €
BBBEJICHO CTPUKTHO CJEACHE Ha TEKYIIUTe MAaKPOMKOHOMHYECKH W Ta3apHH YCIOBUS
MPOU3TUYAIIM OT PA3BUTHETO HA MAHAEMHATA KaTO C€ WM3BBPIIBA JIeTalJIHA U OOEKTHUBHA
MpeleHKa KbM BCEKH €IMH MOMEHT Ha €BEHTYAIHOTO BIIMSHHE, KOETO OM MOTJIO J1a OKaxe
OTpaX€HHE BBPXY ObJemaTa JIEWHOCT Ha JIPYKECTBOTO. BKiIrouuTenHo ce wu3cienBa u
OTPa)KEHUETO HA U3BBHpPEHATA CUTYyalUs BbpXy npuiaranero Ha MCOO 9 npu oTuMTaHeTo
Ha JICMHOCTTA Ha JIPYKECTBOTO 3a CIIEJBAIIM OTYCTHH MEPHOJIU, 8 UMEHHO BIUSIHUETO BHPXY
KPEeIUTHUS PHCK 3a OYAKBAHHMS J>KUBOT Ha TPHUTESKaBaHUTE (UHAHCOBU aKTHBHU, H
HEOOXOIUMOCT OT Tpepas3ryIekJaHe Ha OYaKBAaHHWTE KpEeIUTHH 3aryou. JlpykecTBOTO
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CTPUKTHO CIIEIU KPEIUTHHUS PUCK U HE OYaKBa CHIIECTBCHH OTKJIOHEHUS W MPOCPOUHS IO
3aIBIDKEHUSITA U HechOupaeMocT Ha B3eMaHusTa. [IpaBAT ce OOEKTUBHUM NpPELEHKH Ha
BCAKAKBU Pa3yMHU U TOAIBPKAIIM MPOTHO3HU, JOKOJIKOTO € BB3MOXKHO Jla C€ HaIlpaBAT
TaKWBa, KOUTO BIHSAT BBPXY ObJAemaTa JCHHOCT HA JAPYXKECTBOTO W OYaKBaHATa
CHOMpaeMOCT Ha OBJCIIUTE MapUYHH MoTOoIU. M3cnensar ce ' GUHAHCOBUTE aKTUBH, KOUTO
Ce Kareropm3upaTr ¢ HHCHK KPEAUTEH PHUCK KAaTO TAXHOTO KPEAUTHO KauyeCcTBO HE Ce€ €
BIIOIIIMJIO 3HAYUTEITHO HE3aBUCUMO OT U3BBbHpEeAHHUTE ChOUTHS, cBBbp3anu ¢ COVID — 19.

EBeHTyanHu KOpEKIMM B OYaKBaHWUTE KPEAUTHU 3aryOu Ouxa MOITIM Ja BBH3HUKHAT BBB
Bpb3Ka ChC CpUB Ha (HOHAOBUTE Mazapu, KOETO OM MOTJO Ja TOBIHsAE BbPXY II€HaTa Ha
INPUTE)KABAHUTE OT JIPYKECTBOTO (PMHAHCOBM AKTUBU (IsUI0BE Ha IMyOJIMYHU JpPYXKECTBA U
JIOTOBOpHU (OHJIOBE, IPUAOOUTH C LIl pean3alys Ha nedanba).

Benuky HacTenmIM B ObA€IIM NEPUOAM BIUSHUS BbpXY JelHHoCTTa Ha ,,CuHTeTuka™ AJl 1me
ObAaT OTYUTAHM M CBOEBPEMEHHO OIOBECTABAHM B MEKIAMHHUTE (DMHAHCOBU OTYETH B
CJIe/IBAILUTE OTYETHU MIEPUOAH.

Ha CsBera Ha nupekropute Ha CuHTeTnka AJl HE ca U3BECTHH JAPYI'M BaXKHH U CHIIECTBECHU
CBHOUTHS, KOUTO J1a OBIAT OIIOBECTEHH.

Jo HacrosmMss MOMEHT Bb3HUKHalaTa U3BBHPEIHAa CHUTyalus [OpoJeHa  OT
pasnpoctpaHeHueTo B Havanoto Ha 2020 r. B CBETOBEH Mamabd Ha HOBHUS KOPOHABUPYC
COVID - 19 u nosBuIHTE Ce 3aTpyAHEHHUS B OM3HECa U UKOHOMUYECKaTa JISHHOCT Ha peaulia
MPEANPUATHS U 1IeJTM MKOHOMHUYECKH OTPACIIM HE CE OTpa3H Ha aKTUBHOCTTA Ha OTIEpaTHBHATA
nerHoct Ha ,,CunTteTnka“ AJl Ha mHAMBUIYyanHa Oa3a. Bemnpeku ToBa, pHKOBOICTBOTO Ha
»CunTteTnka™“ AJl, He € B ChCTOSHUE Ja HANpaBH ABITOCPOYHM OLEHKH W NPELUEHKH Ha
BB3JICHCTBUETO HA TAaHAEMHUATA, BBPXY pa3BUTHETO Ha JEHHOCTTa M Ha (PUHAHCOBOTO
CBCTOSIHME TOpPaaM TOJsMaTa HEU3BECTHOCT 332 Pa3BUTHETO HA TMAHJEMHUATA M IOsSBAaTa HA
HOBH IIIaMOBE Ha BHUPYCa, KOUTO MPUHYK/IaBaT MOJUTULIUTE J1a TIPEANpUEeMaT JOMbIHUTEITHA
MEpPKH 3a OBJIA/IIBAaHETO HA BUpYCa.

PwvkoBoacTtBoTO Ha ,,CuHTeTnka®“ AJl mpeamnpue HaBpEeMEHHUM M I'bBKaBU MEpPKU C OTJIE]
CIpaBsHE C HACTBIWIOTO B rjoOaieH Mamad (opcMa)kopHO OOCTOATENCTBO, KaTo B
KpaTKOCPOYEH IJIaH HE C€ OYaKBaT CBIUICCTBEHU BB3ACHCTBUS BBPXY HHAMBUIyaHATA
JNEWHOCT Ha APYXKECTBOTO. BhIpekn ToBa, HapyliaBaHeTO Ha oOWYaliHATAa MKOHOMHYECKA
neitHoct B PenyOnuka benrapus u B cBeroBeH Mamiad B pesyntat Ha Covid-19 B u3BecTHa
CTeTNEeH OKa3a HeONarompusTHO BB3ACUCTBHE BBHPXY OINEpAlMUTE HA ABLIEPHOTO MYy
JIPYKECTBO ONEpUPAIIO B 00J1aCTTa HA HEABM)KUMUTE UMOTH.

[IpenBua uW3BBHPEOHOCTTa HA CUTyauusATa M JAWHAMHYHUTE MEPKU NPEAIPHETH OT
JIbPKABHUTE BIACTH, PbKOBOJACTBOTO Ha J[py’KECTBOTO HE € B ChbCTOSIHUE J1a OLIEHU HAJEKHO
BIUSHUETO HA KOPOHABUPYCHATA MaHIEMHUS BBPXY OBACHIOTO (UHAHCOBO CBHCTOSIHHE U
pe3yJITaTUTEe OT JeWHOCTTa My. Bbnpeku ToBa, PEKOBOACTBOTO Ha IpPYKECTBOTO CUMTA, Y€
BB3JICHCTBUETO MY Il UMa HETaTHBEH €(EeKT KaKTO BbPXY MKOHOMHUKATA HA CTpaHaTa, Taka
BbpXY JAeHHOCTTa Ha [[pyXeCTBOTO M B YAaCTHOCT BbPXY LEHUTE HA HEABMIKUMUTE HUMOTH,
BKJTIOYEHU B MHBECTUIIMOHHUS MYy TOPTHEHI.

IonuTHYeCcKH pUCK
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ToBa € pUCKBT, IPOU3TUYAI OT MOJTUTUYECKUTE MPOIECH B CTpAHATA — PUCK OT MOJIUTHYECKA
nectabunuzanus, NPOMEHH B TNPUHLIWIUTE HA YOpaBJICHHWE, B 3aKOHOAATEICTBOTO U
MKOHOMHYECKATa MOTUTHKA. [IOMUTHYECKUAT PUCK € B MpsKa 3aBUCUMOCT OT BEPOSATHOCTTA 32
MIPOMEHHU B HEOIArompusiTHA TOCOKA Ha BOJEHATa OT MPABUTEICTBOTO ABITOCPOYHA MMOIUTHKA.
B pe3ynTaT Bh3HHKBA OMACHOCT OT HETAaTHBHU MTPOMEHU B OM3HEC KIIMMATA.

JBarocpouHusT nonuTHYeCKH KiuMaT Ha bankanute u FOrousrouna EBpomna e ctabuiien u He
mpenanoyiara TOJIEMH pPHCKOBE 3a ObjaemaTa HMKOHOMUYECKa TOJMTHKAa Ha CTpPaHHUTE.
EBpounTerpanusi Ha CTpaHMTe OT pErdoHa M TMOCIEIOBATEIHOCTTA WM BBHIIHATA U
BBTpEIIIHATA TMOJWUTUKA TapaHTUpaT JHUICaTa Ha CBHTPECEHUS M 3HAYMTEIIHH TMPOMEHU B
MPOBEXKIaHATA MOJUTHKA B ObCIIE.

Kpeauten puck Ha 1bp:kaBaTa

erZ[I/ITHI/IHT PHUCK IPCACTABIIABA BEPOATHOCTTA OT BJIOIIABAHEC HA MCKAYHAPOJIHUTEC KPECAUTHHU
peﬁTHHFH Ha JaJICHa CTpaHa. Huckure KpCAUTHU peﬁTHHFH Ha CTpaHaTa MOrat ga AoBe€AaT 10
IMO-BUCOKHU JIMXBCHU HUBA, IIO-TCKKHU YCIIOBHA HA q)HHchnpaHe Ha NKOHOMHYCCKHUTC Cy6eKTI/I,
B TOBa 4nciI0 1 Ha EMuTeHTA.

Ha 19.02.2021 r. MexayHaponHata peidtuHroBa areHuust Fitch Ratings mnoBumm
NEPCIEeKTHBaTa OT CTA0WIIHA HA TOJIOKUTENHA TMPEA IBITOCPOYHUS KPEAUTEH PEUTHHT Ha
bbarapus B uyknecTpanHa u MmectHa BanyTa. Peiitunrst ‘BBB’ ce moTtBbpikaaBa.

[TonoxutenHaTa MEPClEKTUBA OTpa3sBa HAMAJEHHETO Ha MAaKPOMKOHOMMYECKHTE PUCKOBE,
KOUTO npouznusat oT nangemusra ¢ COVID-19, nonkpenena ot 1no-ycToiunBa HKOHOMHKA U
cTabWiIHa paMKa Ha MOJUTUKATA, KAKTO M MPObJIKABAIl MOCTENEHEH MPOIEC KbM IpUeMaHe
Ha eBpoto. Cnopex peWTHHroBaTa areHUUs KpPAaTKOCPOUHUTE HEraTUBHU PUCKOBE,
IPOU3NIM3AIY OT MaHAEMUITa U HECUTYPHUSAT pe3ysTaT OT M300puTe, A0 TojisiMa CTEeNeH ce
KOMIIEHCUPAT OT MEpPCINEeKTUBHUTE 3a 3HAUMTETHO (QuHaHcupaHe Ha umHBectHuuure oT EC mn
aHT@KHUPAHOCTTa 3a MAaKpPOMKOHOMHMYECKa M (UCKagHa CTaOWUIHOCT, WOJKperneHa ot
IBITOCPOYHOTO (DYHKIMOHMpAHE Ha PEXMM Ha MapHyueH ChBET M ydacTHeTo Ha bwirapus B
Mexanu3ma Ha oOMeHHuTe BasyTHHU Kypcose II (ERM II).

bwarapus me 0bae equH oT ocHOBHUTE OeHeduunenTu Ha Tpancdepu ot EC mpe3 ciensammre
roauHU, BKIOuuTenHo 16,6 miupna. espo (27 % ot BBII 3a 2020 r.) mpe3 ciexsamara
MHoOroroaumHa (uaancoa pamka (2021-2027 r.) u 7,5 mupa. espo (12 % ot BBII)
6e3b3mesiHu cpenctea or EC mo mexanusma cineaBamio nokosienne (NGEU). Bovnpexun
IPEINU3BUKATEIICTBOTO Jla CE€ YCBOM TOJKOBa TOJISIMO KOJIMYECTBO cpeiacTBa, Fitch Ratings
BsIpBa, Y€ TOBA ILI€ MOBUILIM UKOHOMHUYECKHUS pacTex oT nporHoupanute 3 % mnpe3 2021 r. Ha
4-5 % npe3 nepuoaa 2022-2025 roauHa.

Bornpekn HeraTMBHUTE TMOCHEIWIM OT TMaHAEMHUATA, OJaroJapeHue Ha JIbIATOCpOYHATA
OmaropasymHa (UCKaJHAa TMOJWTHKA, WHAMKATOPUTE 3a NMyOMuyHuUTe (UHAHCH OCTaBaT IO-
n00pu B CpaBHEHHE C APYTUTE AbPKABU CHC CHIIHS PEUTHHT, KAKTO U CIPSIMO JbPKABUTE OT
EC. PeiiTuHrosara areHius orieHsBa OrKeTHHS AeUIUT (Ha HaYMciIeHa ocHoBa) Ha 4 % OT
BBII npe3 2020 r. (B cpaBHeHHE ¢ MenuaHara oT 6,9 % 3a qbp:kaBUTE CbC CXOJIEH PEUTHHT),
MOBJIMSIH Hal-Bede OT cBbp3anuTe ¢ COVID-19 mepku 3a pazxoau ot okoso 3 % ot BBIIL
3nbiHeHHEeT0 Ha NPUXOAWTE HAJIMHUHA PEBU3UPAHUTE OIOKETHU IE€JIH, OTYACTH
OnarogapeHue Ha MoJI00pEeHUs B CHOMPAHETO HA IaHBIIN, KAKTO U Ha MO-C1ab0 OT 0YaKBAHOTO
MKOHOMHYECKO CBUBAHE.
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OcHoBHUTE (aKTOPU, KOMTO OMXa MOTJIM Ja JOBEJAaT [0 TOBHUINIABAHE HA pelTHHra, ca:
HampeIbK KbM MPUCHEAMHIBAHETO KbM €BPO30HATA; MOI00PSIBAHE HA MOTCHIIMANA 33 PACTEK
Ha WMKOHOMHKATA, BOJCIIO 110 TO-OBp30 CONMMKaBaHE HAa HUBATA HA JOXOJUTE JIO TOBAa Ha
JbPXKABUTE C TIO-BUCOK peUTHHT. DaKkTOpH, KOUTO OMXa MOTJIH Ja JOBEJAT JI0 MOHMKaBaHe Ha
peliThHra, ca: HEOJNArONPUSATHH IOJMTUYCCKUA PA3BUTHS, KOWTO Ja HAMAJAT JOBEPUETO B
UKOHOMHYECKOTO BBH3CTAHOBSIBAHE; MPOJIBIDKUTCIIHO HApacTBaHE HAa MYyOJUYHUS JIBIIT;
MaTepUaTu3ipaHe Ha YCIOBHH 3aJIbJDKCHUS B OalaHca Ha JbpPXKABHUS OIO/DKET WM MO-Cladu
MEPCTICKTHBY 32 PACTEK.

N3rounnk: www.minfin.bg

Ha 28.11.2020 r. MexnaynaponHata peituaroBa areHinuss S&P Global Ratings moTBwpau
IBIITOCPOYHUSL M KPATKOCPOUHHS KPETUTCH PEUTUHT HAa Bhirapus B 4yXJAeCTpaHHA U MECTHA
Banyta 'BBB/A-2' [lepcniexkTiBaTa npea peiTHHra octaBa cTaOMIIHA.

B 00600menus ngokman e oTOens3aHo MOJOOPEHHETO B OYaKBaHHUATA 3a Pa3BUTHETO Ha
Obarapckata HKOHOMHUKA, Thi KaTO BBTPEIIHOTO ThPCEHE € MO-yCTONYMBO Ha BH3ACHCTBUETO
Ha MaHJEMHUATa, OTKOJIKOTO Ca OWIJIN MpeaBapUTEeIIHUTE OIeHKH Ha arennusaTa. CnaasT Ha bBII
npe3 2020 r. e peBusupad 10 -4,5% cuopsmo -6,5%, 3aoxeH B nporuosara Ha S&P ot mecen
Maii. BromkeTHHAT neuIuT e ocTaHe YMEpEeH Mpe3 HACTOsINATa U ClieBallaTa roauHa, Ciea
KOETO C€ OYakBa Obp3a KOHCONMAAIMS, ChIIPOBOJIEHA ChC 3HAUUTENICH IPUTOK Ha €BPOINEHCKU
cpeactBa. OT peHTUHIOBaTa areHUsl OTYUTAT CHIIO M BKIIOYBAHETO Ha OBIrapCKUs JIEB BbHB
BanytHust MexanuzbMm II nipe3 Mecell 01 U TpUChEMHABAHETO Ha bbirapus kbM baHkoBUs
ChI03 U OTOENA3BAT, Y€ MPOLECHT MO OKOHYATEIIHOTO NMPUCHEIMHSIBAHE KbM €BPO30HATA IIE
3acuinu cpTpyaHudectBoTo Mexay bHB u ELIb u ce ouakBa ga oTHEME HAKOJIKO FOAUHHU.

CrabunHaTta mepcreKTHBa 0Tpa3siBa OYaKBAHUATA HA arcHIMTA 32 ObP30 BBH3CTAHOBSIBAHE HA
Obarapckata MKOHOMHUKA cCIie]l MaHJIeMHATa, Oe3 mosiBa Ha AucOajaHCH BBHB BBHHIIHUS H
(¢bUHAHCOBHS CEKTOp Mpe3 cleJBalluTe JBe TOAMHU. ToBa mie Mo3BoM Obp3a (ucKagHa
KOHCOJIUAIINS | I1I€ OTPAHUYW HAPACTBAHETO HA IMyOJIUYHUS JTBJIT.

PeiftunroBara areHimst OM TMOBUINWIA KPEAWTHHS PEHTUHI, aKo BB3CTAHOBSBAHETO Ha
OBirapckata MKOHOMHKa ObJe MPUAPYKEHO ¢ MOo-Obp3a (ucKamHa KOHCONMIAIMS, KAaKTO U
nojfoOpeHne BbB BBHIIHUTE OalaHCH, HAIXBBPJALIM OYaKBaHMATA Ha areHuusara. Cpep
daxkTopure, KOUTO OuXa [OBEJM JO MOHIKEHME Ha pelTuHra ca 3aabi0oyaBaHe Ha
MKOHOMHUYECKUS CIaJl WiK 3a0aBsgHE Ha Bb3CTAHOBSBAHETO, KOUTO OT CBOS CTPaHa L€ JOBEeIaT
JI0 MO-NPOJBIDKUTENHA (PUCKATHA KOHCOJMJALUS M HapacTBaHE Ha MyOJWYHMS IBJT Ipe3
CJIeBAIIUTE JBE FOJUHH.

N3rounuk: www.minfin.bg
Nuduaanuonen puck

WNH(IannoHHUAT PUCK C€ CBBP3BA C BEPOATHOCTTA MH(IAIMATA Ja MOBJIMSIEC Ha peaaHaTa
BB3BPBIIAEMOCT Ha MHBecTHIIMUTEe. CpaBHUTEIHO HHUCKaTa cTeneH Ha uHpianus ciuex 1998
M03BOJIM HA UKOHOMUYECKUTE CYOEKTH J1a TeHepupaT HEUH(IAUOHHH JOXOAH OT IEHHOCTTa
CH U 3HAYUTEJIHO YJIECHU IMPOrHO3MPAHETO HAa KPATKOCPOUHHUTE U CPETHOCPOUYHHUTE ObICIIN
pe3ynratu. Bbhopeku NOIOXWUTENHHWTE TEHACHLMH, Kacaelld HHAeKca Ha HHIanusra,
OTBOPEHOCTTA Ha OBJTapcKaTa MKOHOMHKA, 3aBUCHMOCTTA W OT CHEPTHMHHM U3TOYHUIU H
¢ukcupanus kypc BGN/EUR, nopaxaat puck oT BHOC Ha HHQIIALIHS.
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Nudnanusra Moke na TOBJIUsAC BBPXY pa3Mepa Ha pasxoauTe Ha Emurenrta. TsaxHOTO
o0cy’KBaHe € CBBP3aHO C TEKYLIUTE TUXBEHU HIUBA, KOUTO OTPa3sBaT M HUBATa HA WHMIAIISL
B CTpaHaTta. 3aTOBa MOAIbPKAHETO HA HUCKHU WH(MIAIMOHHU HUBA B CTpaHATa Ce pas3riexaa
KaTo 3HauuM (haKTop 3a JeiHocTTa Ha EMuTeHTa.

[IpenBua TOBa, BCEKHM MHBECTUTOP OM TpsOBasio 100pe Jja OCMUCIU U OTYETE KaKTO TEKYIINUTE
HUBa Ha UHQIIALIMOHHUS PUCK, Taka U ObJICIINTE Bb3MOXKHOCTHU 32 HETOBOTO IIPOSIBIICHUE.

CeriacHo nocneqHo myonaukyBaHu naHHu oT HCU, uHIeKchT Ha MOTPEOUTENICKUTE LIEHU 3a
centemBpu 2021 r. copsimo asryct 2021 r. e 100.4%, T.e. meceunata unduianusg e 0.4%.
Wudnanusra o Havasoro Ha roauHarta (cemrtemBpu 2021 r. cmpsmo nexemBpu 2020 r.) e
3.5%, a ronqumHata uHbnanus 3a centempu 2021 r. cnipsimo cenremBpu 2020 1. e 4.8%.

Cpennorogumizara uH¢puanus 3a nepuoga okromepu 2020 - cenremBpu 2021 r. cmpsimo
nepuoga okromBpu 2019 - centemspu 2020 1. e 1.6%.

XapMOHU3UPAHUAT UHAEKC Ha MOTpeOUTENCKUuTe LeHH 3a centeMBpu 2021 r. cipsMoO aBrycr
2021 r. e 100.2%, T.e. meceunara unduauus e 0.2%. Uudnamusara oT HayaI0TO HA roAUHATA
(centemBpu 2021 r. cipsimo nexemBpu 2020 1.) € 3.3%, a rogumHata nHQIANNS 332 CEITEMBPH
2021 r. cupsamo centemspu 2020 1. € 4.0%.

N3rounuk: www.nsi.bg

BaayreHn puck
To3u puck e cBbp3aH ¢ Bb3MOKHOCTTA 32 00€31[€HKa Ha MECTHATa BalIyTa.

3a bparapus KOHKpETHO TOBa € PUCK OT NMPEKIEBPEMEHEH OTKa3 OT ycjoBusATa Ha Bamyrten
0opa npu GUKCUpaH Kypc Ha HallMOHaJHaTa BamyTa. [IpenBun npuerata moJUTHKA OT CTpaHa
Ha npaBuUTEICTBOTO U LleHTpanHara 6aHka, OUaKBaHUATA ca 3a 3ama3BaHe Ha BamyTHus 0opn
JI0 IpUEeMaHeTo Ha cTpaHaTa B EBpo3oHara.

TaM KbIETO KypCOBETE HAa BAIyTUTE CE€ ONPEIEIAT OT Ma3apHUTE yCIIOBUs, KaTo LlenTpanHute
baHku Ha [OBpKaBUTE €IUHCTBEHO MHTEPBEHUpPAT U OallaHCUpAT KPAaTKOCPOUHUTE
¢QuyKkTyalluu Ha BaJIyTHUTE KypCOBE, IOsBaTa Ha CTPECOBUM CHUTyalluM IPUYMHEHU OT
€HOKpAaTHU BBHIIHU (AaKTOPU MOXKE J1a MPEU3BUKA 3HAUUTEIHHU (PIYKTyalluu B CTOMHOCTTA

Ha MCCTHATa BaJlyTa.

Bcesiko 3HaunMo 00e31eHsIBaHe Ha BaTyTHTE B PETHOHA U TNIaBHUTE Nazapu Ha EMuteHTa MoXxe
Jla uUMa 3HAauyuTeJeH HeOnaronpusreH e(eKkT BbpXY CTONAHCKUTE CyOeKTH B CTpaHara,
BKJIIOYMTETHO BbpXy Kommnanusita. Puck cbhlnecTByBa M TOraBa, KOraTo NPUXOAMTE H
pa3xo/uTe Ha eJHa KOMIIaHUA c€ (OpMUpAT B pa3IMUYHU BaTyTH.

JIuxBeH puck

JIMXBEHHSIT PUCK € CBBP3aH C BB3MOXKHOCTTA 32 MPOMSHA Ha MpeoOIalaBalUTe JTUXBEHH
paBHUILA B cTpaHaTa. HeroBoTo BiausHHE ce HU3pa3sgBa C BB3MOXKHOCTTA HETHUTE JOXOAU Ha
KOMIIAHUMUTE Ja HaMaJlesAT BCJIEACTBUE HA MOBUILECHHE HA JINXBEHUTE PABHUIA, IPU KOUTO
EmuteHTHT (puHaHCHpa cBOsiTa NEeHHOCT. JIMXBEHUAT PUCK CE€ BKIIOYBA B KaTEropusTa Ha
MaKpOUKOHOMHYECKUTE PHUCKOBE, mopaau (akra, ye OCHOBHA NIPEANOCTaBKa 3a MPOMsHA B
JTUXBEHHUTE PaBHUIIA € MMOsSBAaTa HA HECTAOMIHOCT BBB (JMHAHCOBATa CHCTEMa KaTo 1sy10. To3u
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PUCK MO’E€ Ja ce YyIpaBisBa MOCPEACTBOM OaJlaHCUPAHOTO U3IMOJI3BAHE Ha PA3IUYHU
W3TOYHHUIIM Ha (UHAHCOB pecypc. TuUMUYeH NpuMep 3a NPOSBIEHUETO Ha TO3U PUCK €
riobamHaTa MKOHOMHYECKAa KpHU3a, MpeAu3BUKaHA OT JUKBUAHMU MPOOIEeMHU Ha TOJEeMHU
unoteynu uHctutyuuu B CAIll u EBpoma. B pesynrar Ha kpu3aTa THUXBEHHTE HaI0aBKH 32
KPEAUTEH PUCK OsXa MPEOCMUCIISIHN ¥ TIOBUIIIEHHU B riio0aneH mamad. EQexTsT oT Tazu kpusa
MMa Oce3aTesHo MnpossieHue B M3rouna EBpona u Ha bankanute, u3pazeHo B OrpaHUYaBaHE
CBOOOHUS TOCTBII 10 32€MHU CPECTBA.

[ToBumaBaHeTo Ha JUXBHUTE, IPU PaBHU JIPYT'H YCIOBUS, OU ce OTpaswio BBbpPXY lLIeHaTa Ha
¢uHaHCOBHUS pecypc, H3Moy3BaH OT EmHTeHTa mpu peanusupaHe Ha pa3iudyHU Ou3HEC
npoekTy. CpIIo Taka, MOXE J1a MOBJIMIE BbPXY pa3Mepa Ha pa3XxoJuTe Ha KOMIAHUATA, Thi
KaTO HEe MaJlka 4yacT OT MAaCHUBUTE HA JPYXKECTBOTO Ca JIMXBEHH M TAXHOTO OOCIYy>KBaHE €
CBBP3aHO C TEKYLIUTE JIUXBEHU HUBA.

Be3pabdoruna

B cTpanuTe ¢ nmazapHa ukoHoMHKa Oe3paboTuIlaTa € MpU3HaTa 3a COLUAICH PUCK 10 TIOBOJ HA
Tpyaa. Kato oOIIECTBEHO OILIGHEH pHUCK, Oe3padoTuIlaTa TOJUICKH Ha 3aTbIDKUTEIHO
0OIIECTBEHO OCHTypsIBaHE M OOE3IIETsBAHE MPH ONpeAeicHH ycioBus. L[siocTHaTa neitHOCT
1o (opMUpaHETO U MPOBEKIAAHETO HA JbPIKABHATA MOJIUTHKA 110 COIMATIHOTO OCUTYpSIBAHE Ha
Oe3paboTuilaTa, KaKTO M HAaChpYaBaHETO M IIOJNOMAraHeTo Ha Oe3pabOTHUTE Julla, NPHU
TBPCEHETO W 3amo4yBaHe Ha paboTa W/WIM JAPYyr TUN HMKOHOMHUYECKA JIEHHOCT, JaBa
CHIBPKAHHUETO Ha MpOoIIeca Ha YIPABICHUETO HA TO3U COITUANICH PHCK.

Bucokute HuBa Ha 6e3paboTHIla MOraT CEPHO3HO JAa 3acTpallaT MKOHOMHUYECKHUS pacTexX B
CTpaHaTa, KOETO OT CBOs CTpaHa MOXe Ja JoBele J0 CBUBaHE Ha MOTPeOJICHHETO U
HaMaJIsIBaHE HAa MPUXOJUTE PEeATM3UPAHU OT CTOTIAHCKHUTE CyOCKTH B CTpaHATa, BKIFOUUTEITHO
U TIPUXOJIUTE peaTH3UpaHu OT EMUTEHTA U HETOBHUTE ABIICPHU KOMITAHHH.

ITo nannu Ha Hanmonanuus cratuctuuecku nHCTUTYT (HCH) 32 BTropo Tpumeceuune Ha 2021 1.
ca OTYETEHHU CJIEJHUTE OCHOBHHM MTOKAa3aTeIH 3a NKOHOMUYECKaTa aKTUBHOCT Ha HACEJICHUETO:

e KoepunueHTT Ha MKOHOMHMYECKA AKTUBHOCT 3a HACEJEHHETO Ha BB3pacT 15 — 64
HaBbpILEHU roauHu € 71.9%.

e KoepuiueHThT Ha 3a€TOCT 3a HACEJIEHUETO Ha Bb3pacT 15 - 64 HaBbpPILIECHU FOJAUHU €
67.8%.

o KoeduiueHtst Ha 6e3padboTuna € 5.6%.

e (OOe3kypaxeHHUTe TUla Ha BB3pacT 15 - 64 HaBbpuieHu roaunu ca 59.0 xui., mim 4.8%

OT MKOHOMMYECKHY HEAKTUBHUTE JIMIIA B ChIIATa BH3PACTOBA I'PyIIa.
M3Tounnk: www.nsi.bg
HecucreMaTH4Hu pUCKOBe
Puckose, cBbp3aHu ¢ 1eHHOCTTA M CTPYKTYpaTa HAa EMHUTEHTa

,»CHuHTeTHKA® A/l € XOJAMHTOBO APY’KECTBO M €BEHTYaJHOTO BJIOIIABAHE HA ONEPATUBHUTE
pe3ynratd, (UHAHCOBOTO CBHCTOSIHME M IEPCIEKTUBUTE 3a pPa3BUTHE Ha JBIICPHUTE MY
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JIPYKECTBa, MOXKeE J1a UMa HeTaTUBEH e(PeKT BbpPXY PEe3yNTaTUTE OT ACHHOCTTa U (PUHAHCOBOTO
ChCTOSIHME HAa KOMIIAHUSTA.

JokonkoTto nenHocTra Ha EMHTEHTa € CBBp3aHa ¢ YNOpPABJICHUWE HAa AKTHBU Ha JpYru
Jpy’KecTBa, ChbI[aTa HE MOXE Ja ObJe OTHECEHAa KbM OTHEIEH CEKTOp Ha HallMOHAJIHAaTa
MKOHOMMKA U € U3JI0’KEHA

Ha OTPAcIOBUTE PUCKOBE Ha JIbIIEPHUTE ApyxecTBa. Hail-001m0, qpyxkecTBaTa OT rpymnarta Ha

CuHTeTHKa AH, Ooncpupar B iIBa OCHOBHHU CCKTOpPA: MPOU3BOJACTBO U HCABMXKUMHU UMOTH.

OCHOBHUSAT PUCK, CBBbpP3aH C AEHMHOCTTa Ha EMHTEHTa € BB3MOXKHOCTTA 3a HaMaJsBaHE Ha
IPUXOJUTE OT MPOJAXOM Ha ApyXkKecTBaTa, B KOUTO ydyacTBa. ToBa OKa3Ba BIUSHUE BBPXY
IIOJIy4aBaHUTE AUBUACHTU. B Tazu Bpb3Ka, TOBa MOXKE 1a OKa)ke BIMSHUE BBPXY pPbCTa HA

IPUXOAUTE Ha IPYKECTBOTO, KAKTO U BbPXY IIPOMSIHATAa HA PEHTAaOMIIHOCTTA.

Bnomenure PE3YITATH HA €JHO HJIM HAKOJIKO ABbHICPHU APYIKCCTBA Ou MOrJjo Ja J0BCAC A0
BJIOIIABAHC HA PE3YJITAaTUTC Ha KOHCOJIHAUpPAaHA 6as3a. ToBa or cBOs CTpaHa € CBBP3aHO U C
HeHaTa Ha aKOUHUTC Ha APYIKECCTBOTO, TBbH KaTo [ma3apHaTta I€HAa Ha aKIUUTEC OTUHUTA ousHec
MMOTCHIIMAJIa U AKTUBUTC HA NKOHOMHWYCCKATA I'pylla KaToO LAJIO0.

PuckoBe, cBbp3aHN ¢bhC CTpPaTerusaTa 3a pa3purue Ha EMurtenTa

bpaenmre mevyasiOM ¥ WMKOHOMHUYECKa CTOMHOCT Ha EMHTEHTa 3aBHCAT OT CTpaTerusra,
n30paHa OT BUCIIUS MEHUDKBPCKH CKHIT Ha KOMITAHUATA YW HETOBHTE JBINCPHU JIPYKECTBA.
N3060pbT Ha HEMTOAXOISIIA CTPATETHUS MOXKE J1a TOBEJIE 10 3HAUUTEITHU 3ary0u.

EMHUTEHTBT ce cTpeMH Ja yNpaBisiBa pUCKAa OT CTPATETMYECKH TPEHIKH 4Ype3 HEeMpeKbCHAT
MOHHUTOPUHI Ha pa3JIMYHUTE €Talu NpU HM3IBIHEHHETO Ha CBOSATA MaszapHa CTpaTerus u
pe3yaTatute OT Hesd. ToBa € OT M3KIIOUUTENHO 3HAauYeHHe, 3a Ja MOXe Ja pearupa
CBOEBPEMEHHO, aKO € HeoOXoauMa MpOoMsiHA Ha ONpeJeseH eTall B IUIaHa 3a CTPATErHYecKo
pa3Butre. HeHaBpeMeHHUTE WM HEYMECTHH NMPOMEHU B CTpATerusrTa ChIIO0 MOTaT Jja OKakaT
CHILECTBEH HEraTHUBEH e(eKT BBbpPXY JEeHHOCTTa HAa KOMIAHHATA, ONEPATUBHUTE PE3yiTaTH U
(PMHAHCOBOTO MYy CHCTOSIHHE.

PuckoBe, cBbp3aHU ¢ NPUBJIHYAHETO H 32/IbP:KAHETO HA KBAJIUPUIIUPAHH KaApH

WsrpaxkgaHeTo Ha U310 HOBU OW3HEC MOJENM TMpe3 TOCIAeJAHUTE TOAWHU H3HMCKBA
cnenupuyHa KBaTU(PUKAIUMSA B EKHIIA OT CIYXHUTEIH, KaTo KOHKYPEHLHATAa MEXIY
paboTonarenure, AOMBIHUTEIHO OrpaHUYaBa 1 0e3 TOBa CBUTHUS KPBI' OT J0Ope 00pa3oBaHU U
KBan(puuUpaHu Ciaykutenu. JlombJIHUTETHO BIMSHHE OKa3Ba M jAemorpadckara Kpusza B
CTpaHaTa — 3acTapsBalll0 HACEJCHHE M HUCKA paXkJaeMOCT. B pesydaTar Ha Te3u W ApyTU
(bakTOopu KOHKYPEHLIMSTA MEXLy pab0TOAaTEIUTE € MHOI'O CEPHO3HA.

buznecwT Ha ,,CuHteTnka™ A/l € 3aBUCHM B 3HAaUMTEJIHA CTENEH OT NPUHOCA HA OMNPEAEIICH
6p0ﬁ Jvina, 4JIC€HOBE Ha YIPABUTCIIHUTE U KOHTPOJIHHU OpraHu, MCHUKBPU OT BUCHIC U CPECIHO
YOpaBJICHCKO HHUBO Ha KOMITaHUSITa-Mallka | ABHICPHUTE KOMIIAHMU OT OCHOBHUTC ousHec
HarnpapieHus. HsiMa curypHocT, e Te3u KIIOUOBH CIYKHTENH IIe MPOIBIDKAT 1a paboTIT 3a
EmMuTtenTa u 3a B 6’[;216]116. YcnexbT HAa KOMITAHUATA me € OTHOCUM U KbM CIOCOOHOCTTA | aa
3aJIbpiXa 1 MOTHBHUPA TC3U JIMIIA. HeBb3MOKXHOCTTA HA KOMITAHUATA Jda noaabpiKa JOCTATbYHO
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JIOSIIEH, OMHUTEH W KBAIU(UIMpaAH MEpPCOHAN 32 MEHUKBPCKU, OTIEPATUBHU U TEXHUUYECKU
MO3UIMU MOXE J1a uMa HebnmaronpusteH epeKkT BbpXy NEHHOCTTAa HA HKOHOMUYECKaTa Tpyna
KaTo LSJI0, OTNIEPaTUBHUTE I pe3ynTaT, KakTo U (PMHAHCOBOTO i ChCTOSIHUE.

PuckoBe, cBbp3aHu ¢ Obeld NPUAOOMBAHNS M MHTETPAIIUSITA UM B CTPYKTypaTa

KbM HacTOsAmMs MOMEHT MKOHOMHYECKaTa rpymna Ha ,,CuHretnka®“ A/l pa3BuBa onepanuure
cu OCHOBHO B bbarapus upes npugo0uBaHus Ha IpyKecTBa U aKTUBH. EMUTEHTHT ouakBa Te3u
npua0OMBaHMS J1a MPOABIKAT U 3aHanpel. PuckbT 3a EMHUTEHTa ce ChCTOM B HECUT'YPHOCTTA
OTHOCHO TOBa JajM Il ycree W 3a B ObJeiie Ja WACHTH(QUIHMPA MOAXOISAIM OOEKTH Ha
npun0O0MBaHe U MHBECTULIMOHHU BB3MOKHOCTH. OT Apyra cTpaHa ChIIECTBYBAa HECUTYPHOCT
[I0 OTHOIIEHHE HA OIIEHKaTa Ha peHTaOMIHOCTTa Ha ObACLIUTE NPUIOOUBAHMS HAa aKTUBHU U
JlaJy 1€ JT0BEJAT 10 ChIIOCTAaBUMM PE3yJTaTH C JOCEra peaju3upaHuTe MHBecTULHU. ChLIO
Taka, IpuJ00MBaHUATA U UHBECTULIMHTE Ca

00eKT Ha peaula PUCKOBE, BKJIIOUUTEIHO BB3MOXKHHU HEOJAromnpusATHU e(EeKTH BBPXY
pe3yaTaTuTe OT AEWHOCTTAa Ha MKOHOMHMYECKaTa Ipyla KaTo IsU10, HENpPEeABUJICHH ChOMTHS,
KAKTO U 3aIbJKCHUS U TPYJAHOCTH IIPY HHTETPUPAHE HA ICHHOCTUTE.

DUHAHCOB PUCK

OUHAHCOBUAT PHUCK TMPEICTaBIsABAa JOMBJIHUTEIHATA HECUTYPHOCT [0 OTHOIICHUWE Ha
WHBECTHTOpA 3a IOJIy4aBAaHETO Ha MNPUXOAM B CIy4auTe, Korato ¢upmara H3I0JI3Ba
MPUBJICYCHU WJIA 3a€MHU CpeICTBA. Ta3u JOMbIHUTETHA (MHAHCOBA HECUTYPHOCT JOIBIBA
ousHec pucka. Korato gact oT cpencrBara, ¢ Kouto gupmara GuHaHCHpa ACHHOCTTA CH, ca
noa Qopmara Ha 3aeMU WIHM IBJITOBH I[EHHU KHIDKA, TO TUIANAHHATA 33 TE3W CPENICTBA
MpEACTaBIABAT (PUKCUPAHO 3aTbIIKEHHE.

KonkoTo mo—ronsiMm € AembT Ha ABITOCPOUYHUS ABIAT B CPAaBHEHUE ChC COOCTBEHHS KaluTal,
TOJIKOBA TIO-TOJISIMA IIe OBJIe BEPOSTHOCTTA OT MPOBAJI MPH M3IUIAIIAHETO HA (PUKCHpaHUTE
3aIbJDKCHUS. YBEIWUEHUETO Ha CTOMHOCTTAa Ha TO3W TOKa3aTesl NMOKa3Ba M yBEJIIMYaBaHE Ha
¢uHaHcoBus puck. Jpyra rpyna rnokasaTeiad ce OTHACSIT 0 MOTOKa OT MPUXOIH, Ype3 KOUTO
CTaBa BB3MOXHO IJIAIIAHETO Ha 3aJbJDKeHusATa Ha ¢upmarta. [lokazaTen, KolTo MoXxke Ja ce
U3II0JI3Ba, € MOKA3aTeNsIT 3a MOKPUTHE Ha M3IJIANIaHUTE (PUKCHpPAHU 3a1bKEHUS (JIMXBHTE).
To3u mokaszaTen MOKa3Ba KOJKO MbTH (PUKCHUpAHUTE JMXBEHH IUIAIIAHUSA C€ CBHABPKAT B
CTOWHOCTTa Ha M0XOJa MpPEeau IUIAIIAaHETO Ha JUXBUTE M o0naraHeTo My ¢ AaHbUU. ChIUAT
naBa 1qo0Opa MHAMKALKA 3a CIocoOHOCTTa Ha ¢upMara [a U3IJama AbITOCPOYHUTE CH
3aTBIIKCHUSL.

[TpuemnuBata nian “HopMaiHaTa” CTENEH Ha (PMHAHCOBUSI PUCK 3aBUCH OT OM3HEC pucKa. AKO
3a ¢upMara ChIIECTBYBAa MaJIbK OM3HEC PUCK, TO MOXE J]a C€ OYaKBa, 4Ye MHBECTUTOPUTE Ouxa
OWJIM CBHIIACHM J1a TOEMAT MO—T0JISIM (PMHAHCOB PUCK U OOpaTHO.

Banyren puck

I'pynarta onepupa B HSAKOJIKO CTpaHU Ha bankaHuTe, KaTo BCsAKa €HA OT IbPKABUTE, OCBEH
bearapusi, uma cBOOOJHO KOHBEPTHpPYEMa BaylyTa, YMSTO OTHOCHUTEJIHA II€HA KbM JPYTHUTE
BaJIyTU ce€ ompenens oT cBoOogHUTEe (puHaHCOBU mazapu. B bwarapus ot 1996 r. mectHara
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BalyTa € (UKCUpaHa KbM €BpOTO. Ps3ka mpoMsiHa BB Makpo-paMKaTa Ha KOS Jla € OT
CTpaHUTE KbJIeTO EMUTEHTa pa3BUBa aKTUBHA JCHHOCT MOTaT Jla UMAaT HETaTUBEH €(heKT BbPXY
HEHHUTE KOHCOJMUAMpPAHU pe3ynTatu. B kpaitHa cmeTtka obaue, Cuntetnka A/l oTyuta
KOHCOJIUJMPAaHUTE CU (PMHAHCOBU pe3yNTaTH B bwirapus, B ObIrapcku jeBa, KOUTO OT CBOs
CTpaHa ca oOBBp3aHH 4Ype3 (UKcHpaH KypCc KBM €BpPOTO, KOETO CBIINO MIPOMEHsS CBOSTA
CTOMHOCT CIpSAMO OCTaHAIUTE IJIOOATHU BalyTH, HO B 3HAYUTEIHO IO-MajKa CTENEH €
W3JI0KEHO HA IPACTUYHH (IIYKTYaIlUH.

JIMKBU/IEH PUCK

JIMKBUIHUAT PUCK € CBBpP3aH C Bb3MOXKHOCTTa ,,CuHTeTHKa™ A/l 1a HE oracu B JOrOBOPEHUS
pasMep U/Miu B CPOK CBOM 3aJIbJDKEHHUS, KOTaTo Te cTaHaT u3uckyemMu. Hamuuuero Ha n1o0pu
(MHAHCOBM IOKAa3aTelIM 3a PEHTAOMIHOCT M KalWUTalIM3alus Ha JaJeHO APYKECTBOTO HE ca
rapant 3a 0e3npoOJeMHO MOCpellaHe Ha TeKyLUTe IulalaHus. JIMKBUIEH pUCK MOXe Ja
BB3HUKHE U IIPU 3a0aBEHU IUIAIIAHUS OT KJIUEHTH.

»Cunretuka®“ AJ[ ce ctpemMu ga MUHMMM3Upa TO3U PUCK YPE3 ONTHUMAIHO yIpaBl€HUE Ha
NapUYHUTE MOTOLM B camara rpyna. EMHUTEHTHT mnpuiara MNOJAXOA, KOHTO Ja OCHUTypH
HEoOXoMuMUSl JMKBUACH pecypc, 3a Ja C€ IMOCpPEIIHAT HACTHIUIUTE 3aIbJDKEHUS MpH
HOpPMAaJIHH WJIM M3BBHPEIHU YCIOBHS, 0€3 /a ce peanu3upaT HEelMpUEeMIUBH 3ary0u WM Ja ce
HaKbpHHU peIyTalusaTa Ha OTASIHUTE IPYKECTBA U MKOHOMHMYECKATa I'pyIa KaTo LsUIO.

JpyxecTBaTa npaBsAT (PUHAHCOBO IUIAHUPAHE, C KOETO J1a MOCPELaT U3IUIAAHETO Ha Pa3Xoau
U TEKYLIUTE CH 3aJbJDKCHUS 33 MEPHOJ OT JAEBETIECET JAHM, BKIIOUUTEIHO 00CTyKBaHETO Ha
¢uHaHCOBUTE 3aab/KeHUs. ToBa (UHAHCOBO IUIAHUPAHE MHMHHMMM3MpA WM HAIIbIHO
U3KITI0YBA MOTEHLIUAIHUS €(EeKT OT Bb3HUKBAHETO HA U3BBHPEIHU OOCTOSATEIICTBA.

PbproBozncTBOTO Ha EMUTEHTa moAKpens ycuiausTa Ha ABLIEPHUTE KOMIIAHUM B rpynara 3a
IpUBJIMYaHE Ha OAHKOBU PECYPCH 3a MHBECTULIMU M W3IMOJI3BAHE HAa BB3MOKHOCTHUTE, KOUTO
JaBa TO3W BHJ (PMHAHCHpaHE 3a OCUTypsiBaHE Ha 000poTHH cpenctBa. OOemuTe Ha Te3n
IIPUBJIEYEHHU CPEACTBA CE€ MOAIBPKAT HA ONpPEEIIEHN HUBA U C€ pa3peluaBaT ciej JoKa3BaHe
Ha MKOHOMHYECKaTa €(pEKTHUBHOCT 3a BCSKO ApykecTBo. IlomuTukaTta Ha pPBHKOBOJCTBOTO €
HacoueHa KbM TOBa Ja HaOupa (pUHAHCOB pecypc OT nazapa 1noja opmara OCHOBHO Ha JsUIOBU
[EHHU KHUXA (aKLHMH) U IBJITOBU UHCTPYMEHTH (00JIUraiyu), KOMTO HHBECTHPA B AbIIEPHUTE
CH JpYy’KEeCTBa KaTO UM OTIIyCKa 3a€MH, C KOUTO Te Ja (puHaHCUpat cBou npoektu. ChIo Taka,
ydacTBa B YBEJIMUCHUATA HA KallUTaJIa UM.

Puck oT BB3MOKHO OCBHIIECTBSIBAHE HAa CAEJKH MEXKIYy /[pysKecTBaTa B Ipynara,
YCJOBHMATA HA KOUTO Ce Pa3jiMyaBaT OT NMA3aPHUTE, KAKTO M PUCK OT 3aBUCUMOCTTA OT
JAeHHOCTTA HA IbLIEPHUTE ApPYyKecTBA

BzanmooTHOIICHUSITA ChC CBBpP3aHU JIMIa IIPOU3TUYAT IO JOTOBOPU 3a BpCMCHHA q)HHaHCOBa
moMoII Ha ABIICPHUTE APYKECTBA U IO IMOBOJ CACIKH CBBP3aHU C oOnuaiHara THProBCKa
,[[eﬁHOCT Ha ABIONCPHUTC KOMIIAHUM.

PucCkbpT OT BB3MOXKHO OCBIIECTBSIBAHE HA CIEIKUM MEXIYy JApykecTBara B I'pymara npu
YCIJIOBHS, KOUTO CE€ pa3jauyaBaT OT Ma3apHUTE, CE€ U3Pa3siBa B IOEMAHE HA PUCK 3a ITOCTUTAHE
Ha HUCKA JIOXOAHOCT OT IPEJOCTaBEeHO BHTPEIIHO-TPYNOBO (huHaHCHpaHe. Jpyr pHCK, KOUTO
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MO3Ke Ja ObJIe OET € MPU OCHIICCTBIBAHETO HA BHTPEIIHO-TPYIOBH THPTrOBCKHU CACIKH, Ja HE
ObJIaT peau3upaHU JOCTAThUHO IPUXOJHM, a OT TaM M JoOpa meyanda 3a ChOTBETHATA
koMmmanusa. Ha KOHCONMMAMpaHO HHBO TOBa MOXKe Ja pedIeKTHpa HETaTHBHO BBPXY
PEHTAOMITHOCTTA HA Is1aTa Irpyma.

B pamkutre Ha I'pymara ce u3BBpIIBAT CAEIKH MEXIY APYKECTBOTO-Mailka M JBLICPHUTE
JIpy’)KEeCTBAa U MEXAY CaMHUTE IBIICPHU JAPY’KECTBA. BCHUKM CHENKM ChC CBBP3aHM JIHLA CE
OCBIIECTBSIBAT MPHU YCIOBHUS, KOUTO HE C€ pa3nuyaBaT OT OOMYallHWTE TMa3apHU LIEHU U
cnaspaiiku MCC 24.

Cunretnka A/l ochliecTBsBa AEHHOCT Ype3 JIBIIEPHUTE CH JPYXKECTBA, KOETO O3HAYaBa, 4e
(MHAHCOBUTE My pE3yJITaTH ca MPSAKO 3aBUCUMH OT (DMHAHCOBUTE pPE3yJITaTH, Pa3sBUTHETO U
IIEPCIIEKTUBUTE Ha JIBIICPHUTE JpYyKeCcTBA. Jlomm pe3ynTaTy Ha €HO WIN HAKOJIKO JbIIEPHU
apyxectBa OWM MOIVIO Ja JOBEJE JO BJIOIIABaHE Ha (PUHAHCOBUTE pe3yiTaTH Ha
KOHcosiuaupaHa Oa3a. ToBa OT CBOSI CTpaHa € CBBP3aHO M C IieHaTa Ha (UHAHCUpPAHE Ha
EmuTenTa, KOSATO MOXKE Ja ce IPOMEHU B pE3yJITaT HA OYAKBAHMATA HA MHBECTUTOPHUTE 3a
NEPCIEKTUBUTE Ha KOMIIAHUATA.

YnpasieHue Ha pucKa

EMHUTEHTBT € BbBella LSJI0CTHA KOPIIOPAaTUBHA HHTErPUPaHa CUCTEMA 3a YIIPaBJICHHUE Ha PHUCKA.
CucremaTta NOKpHBa BCUYKU OHM3HEC CErMEHTH B EMUTEHTHT U HETOBUTE IBILEPHU APYKECTBA
U LenTra € Ja ce WACHTUGUIUpAT, aHaJIU3UpaT U OpraHu3upaT PUCKOBETE BbHB BCHUYKU
HampaBineHusa. EcdexTuBHaTa cucrema 3a yImpaBieHHE Ha pucKa rapaHThupa Ha Emwurtenra
¢uHaHCOBa CTAaOWIIHOCT, BBIIPEKU MPOIbIIKAaBalIUTe (PHHAHCOBO-MKOHOMUYECKH MpoOIeMu B
CBETOBEH Mamao.

l'onsiMa vacT oT pucKoBeTe, IMpej] KOUTO € u3npaBeH EMurteHTa ca moapoOHO omucaHd B
Cexuusa PUCKOBU ®AKTOPU mno-rope, xaTo IedTa Ha Ta3u CEKIUS € Ja CE OMNUIIAT
CTBIIKUATE U TIPOLIETYPUTE

npeanpueTd oT PBKOBOJACTBOTO € II€J1 HOPMATHOTO (YHKIMOHUpaHe Ha OM3Heca, KbAETO
PUCKOBETE Cca HAJUIE)KHO MJIECHTU(QHUIMPAHU U TAXHOTO BB3JIEHCTBUE CE€ YIIpaBIsABa [0 HAYUH,
KONTO MHUHHMMH3HMpA HETaTUBHOTO UM BB3JIEHCTBUE BbPXYy HOpMaTa Ha nedainda M rapaHTupa
HENPEeKbCHATOCT Ha OU3Heca.

praBJ’IeHI/IeTO Ha pUCKa ICJINU aa:

¢ wunaeHTH(UUIMpPA TOTCHIMATHW  CHOMTHS, KOUTO MOraT Ja IOBJIUSAT Ha
¢dbyHKIMOHUpaHeTo Ha EMUTEHTa M TOCTUTAHETO HA ONIPEACIICHA ONIEPATHBHU IIEJIH;

¢ KOHTpPOJIMpAa 3HAYMMOCTTa Ha PHUCKa JO CTEMEH, KOATO € CYeTeHa 3a JOMyCTUMa B
Emurenta;

¢ TIOCTUTHE q)HHaHCOBI/ITe OeJIn Ha Emurenta IIPpU Bb3MOXKHO IMO-MaJIKa CTCIICH Ha PUCK.
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IV. ”THOOPMAIIUA 3A CKIIIOYEHHU TI'OJIEMH CAEJIKHA
MEXIY CBBP3AHU JIMIIA ITPE3 3A IEPUOJA 01.01.20201-
30.06.2021r.

IIpe3 Tpero Tpumeceune Ha 2021 1. HAMa CKIIIOUEHH T'OJIEMH CIEIKU MEXy CBBbpP3aHU JIUIIA,
KOMTO Jia OhJaT OTIOBECTCHH.

27.10.2021 r. HNBa I'apBancka-Copusincka,

W3npnHuTENICH TUPEKTOP
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JOIIBJIHUTEJIHA HH®OPMAIUA _
KbM MEKIUHEH ®UHAHCOB OTYET 3A JTEMHOCTTA HA CUHTETUKA AL
3A BTOPO TPUMECEYHE HA 2021 r.

CH2IACHO U3UCKeaHuama na 4i.33, an.l, m.7 om
HAPE/TBA Ne 2 om 17.09.2003 2. 3a npocnekmume npu nyouuno npeonazane u 0OnycKamne
00 MBP206UA HA PecyNUPAN NA3AP HA YEHHU KHUJCA U 3a PA3KPUBAHEMO HA UHpopmayus

1.

I/IH(l)OpMaIII/IH 3a MPOMEHUTE B CUYETOBOJAHATA IIOJUTHKA IMPeE€3 OTUYETHUA IIEPHOI,
NPUYHHHUTE 32 TAXHOTO U3BBPINBAHE U 110 KAKBB HAYUH C€ O0Tpa3dABaT Ha q)I/IHaHCOBI/Iﬂ
pe3yjaraTt u COOCTBEHNS KANIMTAJ HA eMUTEHTA

Hsma HacTeIUiaM mpOMEHW B CUETOBOJHATA MojuTHKa Ha ,,CuHTeTHKa™ AJl mpe3 oT4eTHUs
epuo.

2.

HNudopmanus 3a HACTHIWIM NPOMEHH B rpyna NpeanpusiTUs M0 CMHUCHJIa HA 3aKoHAa 3a
CYETOBOACTBOTO HA eMHTEHTAa, AKO y4acTBa B TaKaBa rpymna

[Ipe3 tpeto Tpumeceuune Ha 2021 r. Kamanus Tpeliaunar Jlumutua AJl € HaMmanuia y4acTueTo
cu B Cunretuka AJl ot 33.93% x»Mm 31.03.2021 r. go 25.78% xbMm 30.09.2021 r. Hsama
IpYyry IPOMEHU B MKOHOMHYECKaTa rpyna Ha ,,CuHretuka“ A/l mpe3 oT4eTHHS IEPUOL.

Nudopmanus 3a pe3yjTaTure 0T OPraHM3ALMOHHU NIPOMEHH B PAMKHTE HA €eMHUTEHTA,
KaTo mpeoOpa3yBaHe, mpoaa:k0a Ha rpyna npeAnpusiTUsi MO0 CMHChJa HAa 3aKOHa 3a
CYeTOBO/JCTBOTO, ANIOPTHN BHOCKHU OT JAPY:KeCTBOTO, JaBaHe MOJ HaeM Ha MMYIIECTBO,
ABJITOCPOYHU UHBECTHLIMHU, IPEYCTAHOBSIBAHE HA JIi{HOCT

Heca HU3BBPHIBAHU OPTAHU3AIUOHHH IPOMCHHU B PAMKUTC Ha EMUTCHTA MPE3 OTYCTHUSA IICPUOI.

4.

CTaHoBHINlE HA YNPABUTEJIHHUSI OPraH OTHOCHO BB3MOXKHOCTHTE 3a peaju3alusi Ha
Ny0JMKYBAHH MPOTHO3M 3a Pe3yJITATHTE OT TeKymarta (UHAHCOBA TOJIUHA, KATO ce
OTYHUTAT Pe3yJITATHTE OT TEKYIIOTO TPUMeceune, KAaKTo M nH(popMmanus 3a pakTopuTe U
00CTONITEJICTBATA, KOUTO 1€ MOBJMSST HA MOCTHTAHETO HA NMPOTHO3HHUTE Pe3yJTaTH
Haii-MaJIKo /10 Kpasi Ha TeKyIaTa roJnHa

Hsma nyOauKyBaHU IPOTHO3U 33 OTYETHUS IEPHO]

S.

JlaHHU 32 IMUATA, IPUTEKABAIIU NPIKO U HEMPAKO HA-MAJIKO S Ha CTO OT IJ1acoBeTe B
00moTo chHOpaHHe KBM Kpasi HAa CbHOTBETHOTO TpUMecedHe, W MPOMEHHTe B
NpUTEKABAHUTE OT JIMIATA [J1acOBe 32 MEePHoJa OT HAYAJIOTO HA TeKyllaTa (puHAHCOBA
roJAMHA 10 Kpasi HA OTYETHHUS MEPUO/

*aKIHOHePH, npuTexkaBamu Hag S% kom  30.09.2021r.

Kamanus Tpeitgunr Jlumutuna 773 256 25.78%
VYuaukpenut bank Asctpus AT’ 261500 8.72%
Actepuon bwirapus A/l 234785 7.83%
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VYuusepcaiien [lencuonen ®ouna beaeie 209 566 6.99%
VYuusepcaineH Ilencnonen ®onn Tommnna 151 560 5.05%
*aKIMOHEepH, npuTexaBamu Hag S% kM 01.01.2021 Bpoii % ot
aKuuu KanuTaja

Kamanusa Tpeitgunr Jlumutua 1 502 006 50.07%
VII® bpaeuie 209 566 6.99%
Euroins Romania Asigurare Reasigurare 302 726 10.09%
VII® Tominnaa 151 560 5.05%

JlaHHM 3a aKuMMTe, NMPHUTEKABAHU OT YNPABUTEJHHTE M KOHTPOJIHU OPraHd Ha
€MHTEHTa KbM Kpasi HA CbOTBETHOTO TpUMeceyHne, KAKTO U MPOMEHHTe, HACTHIWIN 32
nepuoAa OT HAYaJI0TO HA TeKylaTa (pUHAHCOBA rOAMHA /10 Kpasi HA OTYETHUS MePHO]
3a BCSIKO JIMIIE MOOT/IeJTHO

Hsama unenose Ha CpBeTa Ha AupekTopute Ha ,,CuHTeTHKA™ AJl, KOUTO @ MpPUTEkKABAT AKLIHH,
EMUTHPAHU OT JIPYKECTBOTO KbM Kpas Ha OTYETHUS IMEPUO/T

7.

HNudopmanuss 3a BHCAIIM CbAeOHH, AJAMUHUCTPATUBHM HMJIN  aApOMTPaKHU
NMPOMU3BO/CTBA, KACaelllU 3aIbJIKCHUsS] UM B3eMaHUs B pa3Mmep Haii-mauko 10 Ha cTo oT
COOCTBEHHSI KAaNMTAJ HA €MHTEHTA; aKo 00InaTa CTOHHOCT HAa 3aAbJKEHHSATa HJIH
B3€MAHHMSATA HA EeMUTEHTA MO0 BCUMYKU 00pa3yBaHM NMPOU3BOACTBA HAAXBbPJsA 10 Ha cTO
OT COOCTBEHHUSI MY KaNMTAJ, ce mpeacTaBs HMHOpMaNus 32 BCAKO MNPOU3BOJACTBO
MOOTAEJTHO

Hsma BucsAmo cbaeOHO WM apOUTPa)KHO [eJI0, OTHACSIIO CE€ JO JIPY’KECTBOTO WJIH HErOBO
IOBIIEPHO JPYXKECTBO, C IleHAa Ha Hcka Hai-Manko 10 Ha CTO OT COOCTBEHMs KamuTal Ha

HpyxecTBOTO.

8.

HNudopmanus 3a 0TIyCHATUTE OT eMHUTEHTA MJIH OT HETOBO JABIIEPHO IPYKECTBO 3aeMHU,
NnpeaocTaBsiHe HA TAPAHUMHU WIN MO0eMaHe HA 3aJbJKeHHUsl 000 KbM €IHO JIuIe HJIH
HEroBO IBIIEPHO [PY:KeCTBO, B TOBA YMCJ0 U HA CBbP3aHU JIMIA C MOCOYBaHe Ha
XapakTepa Ha B3aHMOOTHOUIEHUSITA MeXKIY €eMHTEHTa W JIMIETO, pa3Mepa Ha
HeM3IUIATeHaTa TJIaBHULA, JUXBEH NPOIEHT, KPaeH CPOK Ha MoOracsiBaHe, pa3Mep Ha
M0€TO 3abJI:KeHHEe, YCJIOBHA H CPOK.

Crhenkute ¢bC CBBbP3aHU JIMIIA 3a OTYETHHUS MEPHUOJ] ca onoBecTeHH B IlosicHUTETHUTE GENeKKU
KbM MEXJUHHUA (UHAHCOB OTYET 3a TpeTo TpuMeceune Ha 2021 r. YcinoBusra, npu KOUTO ca
M3BBPIIBAHY CIECJIKUTE HE CE€ OTKIOHABAT OT ITa3apHUTE 34 TAKbB BUJ C/IEIIKH.

27.10.2021 r.

HBa I'apBancka,
Hznvanumenen oupexmop na “‘Cunmemuxa‘ A/
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BBHTPEIHIHA TH®OPMALIUA

no 4wi.7 ot Periament (EC) Ne596/2014 na EBponeiickus napjaamenT u Ha CbBerta oT 16
anpuJ OTHOCHO MAa3apHaTa 3j0ynoTpeéa 3a 00CTOSITECTBATA, HACTBIWJIM TMpe3
OTYECTHUSA MMEPUOI

B nepuooa om 1 amyapu 2021 2. 0o oamama na nyONUKY8aAHe HA HACMOAWUS OmMYem
 CUHTETUKA “ A/l e onosecmuio 6bmpewna uHpopmayus, Kakmo cieosa.:

5 sinyapm, 2021 r.

,Cuatetnka*“ AJl mybnukysa YBenomiuenue mo 4wi.19, map.3 ot Pernmament (EC) Ne596/2014
Ha EBponeiickus napnameHT u Ha CbBeta otT 16 anpun 2014 roguna.

26 sinyapm, 2021 r.

»Cunretnka*“ AJl mybnukysa Yeemgomienue no 4wi.19, map.3 ot Permament (EC) No596/2014
Ha EBponeiickus napnamenT v Ha CbBeta ot 16 anpun 2014 ronuHa.

1 ¢peBpyapmu, 2021 r.

»CuHTeTHKa“ AJl myOnmkyBa MeXIWHEH OTY4eT Ha MyOIUYHO IOPYKECTBO M EMHUTCHT Ha
LHeHHH KHmka kM 31.12.2020 1.

3 ¢peBpyapm, 2021 r.

,Cunretuka‘“AJl nmpeactaBu yBeJJOMJIICHUE 3a MPOMSIHA Ha JISJIOBO y4acTHE.
12 ¢eBpyapm, 2021 r.

,Cunretuka““AJl npeacTaBu yBeJJOMJICHUE 3a MPOMSIHA Ha JISJIOBO y4acTHE.
28 ¢eBpyapu, 2021 1.

»Cunretnka*“ AJl nyOiaukyBa MeXxIuHEH KOHCOIHMAMPAH OTYET Ha MyOJIMYHO JIPY’KECTBO U
€MHUTEHT Ha NEeHHHU KHKa KbM 31.12.2020 r.

28 ¢eBpyapu, 2021 1.

,CuHrernka“AJl nmpeactaBu TpUMECEYEH OTYET 3a CHa3BaHE Ha 3abJKEHUATA HA EMUTEHTA
KbM oOnurannoHepure 3a emucust BG2100003123.

5 mapr, 2021 r.

,»CunTeTnka*“AJl mpeacTaBu yBeJOMIICHHE 3a POMSIHA Ha JSJIOBO y4acTHE.
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11 mapr, 2021 1.

,Cuaretnka*“ AJl mybnukysa YBenomiuenue mo 4i.19, map.3 ot Pernament (EC) No596/2014
Ha EBponeiickus napinament u Ha CbBeta ot 16 anpun 2014 roauna.

11 mapr, 2021 1.

»Cunretnka*“ AJl mybnukysa YBenomienue no wi.19, map.3 ot Pernmament (EC) Ne596/2014
Ha EBponeiickus napnameHT u Ha CbBeta oT 16 anpun 2014 roauHa.

26 mapr, 2021 1.
,»CuHTeTnka*“A/[ mpeacTaBu yBeJOMIIEHHE 3a IPOMSIHA Ha JSJI0BO y4acTHE.
26 mapt, 2021 1.

,»Cuaretuka* AJl mybnukysa YBenomiuenue no 4wi.19, map.3 ot Pernament (EC) No596/2014
Ha EBponeickus napnameHT u Ha CbBeta ot 16 anpun 2014 ronnHa.

31 mapr, 2021 1.

,Cuaretnka*“ AJl mybnukysa YBenomiuenue mo 4i.19, map.3 ot Pernament (EC) Ne596/2014
Ha EBponeiickus napnameHT u Ha CbBeta ot 16 anpun 2014 roauHa.

31 mapr, 2021 1.

,»CuHTetnka*“ AJl my6nukysa ['oauiieH oTyeT Ha MyOITUYHO JPYKECTBO U EMUTEHT Ha [IEHHU
kHmKka kM 31.12.2020 1.

1 anpua, 2021 r.
»CuHTeTHKa“AJl npeacTaBu yBeJOMJIEHHUE 3a IPOMSIHA Ha JsUI0OBO y4acTue.
2 anpui, 2021 r.
,»CuHTeTHKa“AJl mpeacTaBu yBeJOMJIEHHUE 3a IPOMSIHA Ha JsUIOBO y4acTHUE.
5 anpuu, 2021 1.

,CuHtetuka“AJl mpenctaBu yBEJAOMJICHHME OTHOCHO CEAMO TIJIaBHMUYHO IUIAlllaHE U
OCEMHAJIECETO JIMXBEHO IuIalane mo kopnopatuBuu oodauranuu, ISIN BG2100003123.

8 anpuu, 2021 1.

»Cunretnka*“ A/l mybnukysa YBenomienue no wi.19, map.3 ot Pernmament (EC) Ne596/2014
Ha EBponeiickus napnamenT v Ha CbBeta ot 16 anpun 2014 roauna.

14 anpwna, 2021 1.
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»CuHTeTHKa“A /[ mpeacTaBu yBEJOMIICHHE 33 IPOMSHA Ha ASUIOBO y4acTHE.

19 anpwua, 2021 r.
»CunTetuka*“AJl mpeacraBu yBeJOMIICHHE 32 IPOMSIHA HA JsUIOBO y4acTHE.
22 anpui, 2021 r.

»Cunretnka*“ A/l mybnukysa YBenomienue no wi.19, map.3 ot Pernmament (EC) Ne596/2014
Ha EBponeiickus napiaameHT u Ha CbBeta oT 16 anpuit 2014 roguna.

27 anpua, 2021 r.

»CunTeTnka“AJl mpencraBu yBEIOMJICHHE OTHOCHO CEIMO TJIABHUYHO IUTAIlaHEe |
OCEMHAJIECETO JTUXBEHO IUIAIaHe 1Mo KopropaTuBHU obauramuu, ISIN BG2100003123.

28 anpui, 2021 r.

,»Cuntetnka*“ AJ] myonukysa YBemomienue o 4wi.19, map.3 ot Pernmament (EC) Ne596/2014
Ha EBponeiickus napnameHT u Ha CbBeta ot 16 anpun 2014 ronuHa.

0S5 maii, 2021 r.

»Cunretnka®“ AJl my6nukyBa ['oaMilleH KOHCOJMIMpPAH OTYET HA MyOJUYHO APYKECTBO U
€MUTEHT Ha LIEHHH KHKa KpM 31.12.2020 1.

0S5 mait, 2021 r.

»Cuatetnka“ AJl myOmukyBa MeXAWMHEH OTYET Ha MyOJMYHO JPYKECTBO U €MHUTCHT Ha
IHeHHU KHuka KpM 31.03.2021 1.

25 anpua, 2021 r.

,Cuartetnka*“ AJl mybnukysa YBenomiuenue mo 4wi.19, map.3 ot Pernmament (EC) No596/2014
Ha EBponeiickus napinamenT u Ha CbhBeTa o1 16 anpun 2014 roauna.

25 anpua, 2021 r.
»CuHTeTnka*“AJl npeacraBu yBeJOMJIEHHUE 3a IPOMSIHA Ha JsUIOBO y4acTue.
29 anpua, 2021 1.

,Cunretnka® AJl mpencraBu mokaHa M MaTepuald 3a penoBHOTO 3acenanue Ha OCA,
HacpoueHo 3a 29.06.2021 r.

31 maii, 2021 r.

»CuHretnka®“ AJl myOnukyBa MexaAMHEH KOHCONMAMPAH OTYET HA IyOJIIMYHO APY>KECTBO U
E€MHTEHT Ha IleHHH KHKa KbM 31.03.2021 r.
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31 maii, 2021 r.

,CuHrernka“AJl nmpeactaBu TpUMECEUYEH OTYET 3a CHa3BaHE HA 3abJKCHUATA HA €MUTEHTA
KbM oOnuranuonepute 3a emucus BG2100003123.

01 ronm, 2021 1.
,»CHuHTeTHKa“A /[ mpeacraBu yBeJOMIIEHHE 32 IPOMSIHA HA JSUIOBO y4acTHE.
03 onu, 2021 r.

,»Cunretuka* AJl mybnukysa YBenomiuenue no 4i.19, map.3 ot Pernament (EC) No596/2014
Ha EBponeiickus napinamenT u Ha CbBeTa o1 16 anpun 2014 roauna.

08 ronmn, 2021 r.

,»Cuaretuka* AJl mybnukysa YBenomiuenue mo 4wi.19, map.3 ot Pernament (EC) No596/2014
Ha EBponeiickus napiaameHT ¥ Ha CpBeta o1 16 anpun 2014 ronuna.

11 ronm, 2021 1.

,Cuaretnka*“ AJl mybnukysa YBenomiuenue mo 4i.19, map.3 ot Pernmament (EC) No596/2014
Ha EBponeiickus napnameHT u Ha CbBeta ot 16 anpun 2014 ronuHa.

14 1ouu, 2021 r.

»CuHaTetnka*“ AJl mybnukysa YBemgomienue no uwi.19, map.3 ot Permament (EC) No596/2014
Ha EBponeiickus napnameHT u Ha CbBeta ot 16 anpun 2014 roauHa.

22 ouu, 2021 r.

,»Cunretuka* AJl mybnukysa YBenomiuenue no 4i.l9, map.3 ot Pernament (EC) Ne596/2014
Ha EBponelickus napiaameHT u Ha CbBeTa oT 16 anpuit 2014 roguna.

28 onmn, 2021 r.

»Cuaretuka*“ AJl mybnukysa YBenomiuenue mo 4i.19, map.3 ot Pernament (EC) No596/2014
Ha EBponeiickus napnameHT u Ha CbBeta otT 16 anpun 2014 ronuHa.

29 1oum, 2021 1.

»Cunretnka*“ AJl mybnukysa Yeegomienue no 4wi.19, map.3 ot Permament (EC) No596/2014
Ha EBponeiickus napnameHT v Ha CbBeta ot 16 anpun 2014 ronuHa.

30 roHu, 2021 1.

»CuHaretnka*“ AJl mybnukysa Yeemgomienue no wi.19, map.3 ot Permament (EC) No596/2014
Ha EBponelickusa napiaameHT u Ha CbBeTa oT 16 anpuit 2014 roguna.
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01 rouu, 2021 r.

,Cuaretnka“ AJl myOmukyBa TpoTOKOJN OT mpoBeaeHoTo Ha 29 tonu 2021 r. pemoBHO
3acenanue Ha OCA Ha myOJIUYHOTO APYKECTBO.

02 roamu, 2021 r.

»Cunretnka*“ AJl mybnukysa YBenomienue no wi.19, map.3 ot Pernmament (EC) Ne596/2014
Ha EBponeiickus napnameHT u Ha CbBeTa oT 16 anpun 2014 roauHa.

16 roam, 2021 r.
,»CuaTtetnka*“ AJl my6iaukyBa YBegomiienue cbriiacHo wi. 1486 ot 3IITILK.

22 youu, 2021 .

»Cuaretnka* AJl myOnuKyBa KOpWrHpaH MPOTOKOJ OT mpoBeneHoTo Ha 29 roHu 2021 r.
penoBHo 3acenanue Ha OCA Ha myOIu4YHOTO JPY>KECTBO.

29 10411, 2021 1.

»Cunretuka®“ AJl nyOnmkyBa MexauHEeH (QUHAHCOB OTYET Ha IMYyOJUYHO JPYKECTBO U
€MUTEHT Ha LIeHHHU KHWKa KbM 30.06.2021 r.

9 aBrycr, 2021 r.
»CunTetuka*“AJl mpeacraBu yBeJJOMIICHHE 32 MPOMSIHA HA JSUIOBO y4acTHE.

30 aBrycr, 2021 1.

»Cuatetnka®“ AJ] myOGnukyBa MeXIHMHEH KOHCOJMMAMpPAaH (PUHAHCOB OTYET HA ITyOJIUYHO
JIPYXECTBO U EMUTEHT Ha LIeHHU KHMka KbM 30.06.2021 1.

1 cenmremBpuH, 2021 1.

»Cunretnka“AJl npeacraBu yBeJOMIICHHUE 3a IPOMSIHA Ha JsUTOBO y4acTHe.
21 centemBpu, 2021 1.

,Cunretuka‘“AJl npeacTaBu yBeJOMIICHUE 3a MPOMsIHA Ha JSJI0BO yYacTHE.
23 centemBpH, 2021 1.

,Cunretnka“AJl nmpeactaBu yBeJOMIICHUE 32 MPOMSIHA Ha JSJI0BO YYaCTHE.
1 oxktomBpH, 2021 1.

BAKP notBbpxkaasa pedtunr BBB- na ,,Cuntetuxa“A/l.
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4 oxTomBpH, 2021 1.

,Cunretuka“AJl mpeacraBu yBEIOMJIIEHHE OTHOCHO OCMO TJIABHUYHO IUIAIAHE U
JEBETHA/IECETO JINXBEHO IUTAIIaHe 1Mo KopropatuBau obnuranuu, ISIN BG2100003123.

27.10.2021 r.
HNBa I'apBancka,
Hsnvanumenen oupexkmop na “Cunmemuxa “ AJ]
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NHOOPMAIUA 11O ITPUJIOKEHUE Ne9

CbIJIACHO M3MCKBaHuaATa Ha wi1.33, an.l, 1.3 or HAPEJBA Ne 2 ot 17.09.2003 r. 3a
NpOCNEeKTUTEe NPH NYyO0JMYHO MpeasiaraHe W JONYyCKAaHe 10 ThProBHs Ha peryJjaupaH
na3ap Ha HeHHH KHUKA M 32 pa3KpuBaHeTO HA uH(opMaus

1.

IIpomsina B IMIATA, yIPAKHABAIIN KOHTPOJI BPXY JAPY’KECTBOTO

HpyxecTBOTO mpUTEk)aBaiio Hail-roism asut oT akuuure Cunreruka AJl e Kamanus
Tpeitaunr Jlumutug AJl ¢ 25,78%.

OTkpuBaHe Ha TNPOU3BOACTBO MO HECHCTOSTEHOCT 32 JPY/KECTBOTO HJIH 32
HErOBO /IBIIEPHO JPYKECTBO M BCHYKH CHIIECTBEHH €TaNmd, CBBHP3aHU C

IMPOU3BOACTBOTO

He e oTkpuBaHO MpOMU3BOACTBO MO HECHCTOSTEIHOCT 3a JpyKECTBOTO WIJIM 3a HETOBO
JBILEPHO APYKECTBO.

CxiouBaHe WIN U3IbJIHEHHE HA ChbIIECTBCHH CACJIKHN
He ca ckiIrouBaHHM CHIIECTBCHU CHACIKHU Ipe3 OTYCTHUA IICPUOI.

Pemrenne 3a ckiilouBaHe, NpeKpaTsBaHe M pa3BajisiHe HA J0r0BOP 32 CbBMECTHO
npeanpusiTHe

He e npuemano peiieHue 3a CKJIIOYBaHE, MPEKpaTABAHE U pa3BalisiHE Ha JOTOBOP 3a
CBBMECTHO TIPEATIPUSTHE.

IIpomsina B oguTOpHTE HA APYKECTBOTO U NMPUYNHU 32 IPOMSIHATA
He e nacTpnmIa NpoMsiHa B OAUTOPUTE HA APYKECTBOTO IIPE3 OTUETHUS IEPUO.

Oo0pa3yBaHe MJIM NMpPEeKPATABAaHEe HA ChAEOHO WM APOUTPAKHO /€10, OTHACSIIO
ce /0 3aabJJKeHMs] WJIM B3eMaHHsl HA JPY:KeCTBOTO WJIHM HEroBO JIbIIEPHO
JAPYKeCTBO, € IleHA HA MCKa Hai-Maako 10 Ha ¢TO OT COOCTBEHHS KANUTAJ HA
JAPYKeCTBOTO

He e o6pa3yBaHo WM NpEeKpaTeHO ChIAEOHO WIH apOUTPaXHO JAEJ0, OTHACAIIO CE JI0
3abJIKECHUS WU B3eMaHUsi Ha J[pyXKeCTBOTO WMJIM HETOBO ABIIEPHO APYXKECTBO, C
IleHa Ha McKa Haii-manko 10 Ha cTo oT coOCTBEeHHUS KanuTai Ha [lpykecTBOTO.

Hoxkynka, npoaaxkéa WM y4dpeldeH 3aJ0I Ha ASVIOBH Y4YacTHs B ThProBCKHU
APYKeCTBA OT eMUTEHTA WIH HEr0BO AbIIEPHO JAPYKeCTBO
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Hsma noxynka, npopak6a WM ydpeieH 3ajor Ha JsUIOBM y4dacTHsl B ThPTOBCKHU
JIpYy’KeCTBa OT EMUTEHTA WJIM HETOBO IBIICPHO APYKECTBO NPE3 OTYCTHUS NTEPUOL,.

8. Jpyru odcTosiTe/ICTBA, KOUTO JPYKECTBOTO CUMUTA, Ye OMXa MOIJIM Ja ObAAT OT
SHAYCHHUEC 324 MHBECTUTOPUTE IPU B3€EMAHECTO HA PCIICHHE A HpHIIOﬁI/IHT, aa
npoaaaaT WiM Aa NpoaAbJIKAT A NMPUTEKABAT IlyﬁJII/I‘{HO npeajgaraHu HEeHHU
KHHKA

[Tpe3 mecer; 01.2021r. ,,Cunretuka® AJl e ckiitounsia TOMBJIHUTEIIHO CIIOpa3yMeHHUE C
¢uHaHcHpamaTa 6aHKa KbM JIOTOBOpPa 32 MHBecTUIIMOHEH kpeauT ot 07.02.2019r.

Cnopaszymenueto e cboOpa3eHo ¢ yTtbpaeHuss or BHB pen 3a orcpouBane u
ypeKIaHe Ha HW3MCKYeMM 3aIb/DKEHHsT KbM OaHKM M JABUIEPHU JIpy’KecTBa —
(uHAHCOBM MHCTUTYLHU BBB Bpb3Ka ¢ BbBeAeHOTO Ha 13.03.2020r. ot Hapoanoto
cbhOpaHue U3BBHPEIHO M10JI0KEHHE BbB Bpb3Ka ¢ nanjaemusita or COVID-19.

CnC criopa3yMeHHETO ca JOTOBOPEHH HOBU YCJIOBUS 110 TIOTACUTEIHUS IIJIaH :

- JleBeT HyJIeBM MOraCUTEIHU BHOCKH IO IJIaBHUIATa 3a nepuoja ot 27.01.2021
10 27.09.2021r., 3a KOWTO IEpUOA €€ IBJKM CaMO YrOBOpEHaTa peloBHA JIMXBa I10
KpeInTa;

- OcempeceT W eIHa MOTAaCUTEIHU BHOCKM 3a mepuoaa ot 27.10.2021r. no
27.03.2029r. B pazmep Ha 119 795 eBpo ;

- Enna BHocka Ha 27 anpun 2029r. B pa3mep Ha 4 355 397,59 eBpo;

BHockata 1me ce rmoracsiBa BCsKa TOJWHA 10 M3Ab/DKaBaHE Ha KpeauTa, Clel
nyonukyBane Ha ['@O 3a mpenxonHara ¢uHaHcoBa roawHa Ha ,,CuHTeTHKA™ AJl M
NPy KECTBOTO CBHIIBKHUK TO Jorosopa ,BammapoB busnec llentsp” EOOJ[ —
COOCTBEHHMK HAa WMHBECTUIIMOHHUS UMOT. ['oauInHaTa moracMTeaHa BHOCKAa I Ce
ompenenss Ha 0a3za CBOOOJHHMS MapHYeH IOTOK TE€HEpUpaH OT CHAIBKHUKA 110
JI0OTOBOpa 3a Kpeaur - ,,Banuapos busnec LienTsp* EOO/.

- JleBeT paBHM MeCEYHHM MOTAaCUTETHU BHOCKHM IO IJIABHMIIATA 33 MEpPHOJa OT
27.05.2029 no 27.01.2030r. B pazmep Ha 119 795 eBpo ;

Chbc criopayMEeHHETO € YABIKEH M CpOKA Ha KpeauTa ¢ aeBer mecena ot 27.04.2029r.
Ha 27.01.2030r.

[Ipe3 otyeTHuUs mepuoj, a UMEHHO TpeTo TpuMmeceuue Ha 2021 r. u cieq gatata Ha
OaJlaHCca HACTBHIWIM JIPYrd BaKHU chOUTHSA 3a ,,CuHTEeTHKA AJl, OKa3Baly BIHSIHUE
BBPXY pe3ynratute BbB pruHancoBus otdeT KbM 30.09.2021r. e:

Ha 01.04.21r. 1py>kecTBOTO € MOracujio YCIOBHO 3aJIbJKEHHE CBBP3aHO C MPUI00UBAHETO HA
JI'BIIEPHO MpeAnpusTre B pa3mep Ha 3 423 xui.Js.
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HflMa )prrn CBIIICCTBCHU O6CTO$IT€J'ICTB&, OCBCH OIIMCAHUTC B MCXKIWHHUA OOKJIAd 34
nernoctra k6M 30.09.2021 r.

27.10.2021 r.

HBa I'apBancka,
Hsnvanumenen oupekmop na “Cunmemuxa *“ A/]



SYNTHETICA JSC
OEKNAPALIUS

no 4n. 1000, an.4, 1.3 ot 3MNMNLUK

Aonynognucanure,
UBa Xpucrosa Mapsancka—Codusancka ~ UneH Ha CbBeTa Ha AupekTopuTe u ManenHuTenen ampexTop
"

Cronuka flonyena Netkoea — MNaBeH cueTOBOAUTEN (CLCTABUTEN HA hMHAHCOBUTE OTYETH)

BEKNAPUPAME, u¢ 0OKONKOTO HU @ M3BECTHO:

1. KOMNAeKTbT ¢hUHaHCOBM OTYETH 3a TPETO TpUMecevne Ha 2021 r., CbCTEBEHW CbINacHo
NPUNOXKUMWTE CYETOBOAHW CTEHAZPTH, OTPAa3ABaT BAPHO W “ECTHO WHGOPMaUMATa 338 aKTUBMTE U
nacueuTe, (PUHAHCOBOTO CLCTOAHME U Nevanbara Ha CuHteTuka Afl;

2. MexauHHWAT poknag 3a Aeinoctra Ha CuHteTwka Al 3a TpeTo Tpumeceune Ha 2021 T.
chAabpXKa [OCTOBEPEH nperneq Ha uHdopmayuaTa no un. 1000, ap4, 1. 2 ot MMLK.

Aexnaparopn:

Wea Napsapcka-CodusaHcka

CrosHka MNeTkoBa



